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s 22 HH Disclaimer Statement f VAblerex

. AERMBRFHRREERPTHEREER R (IFRS)

The financial numbers hereby are based on International Financial Reporting Standards(IFRS)

n SHBFESEMEZIZE - WASRAFREER L

Cumulative consolidated numbers were reviewed by CPA

m FIFRIRZFREARYL - SHEIRARABEIRIZEIREAAEEY - HERGR o scATRHAR A #R=E A
Ablerex’s statements of its current expectations are forward looking statements subject to significant

risks and uncertainties and actual results may differ materially from those contained in the forward

looking statements.
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uction N Ablerex

n RNAEESAEEZRA(UPS) ~ TENENRIKEE(APF) ~ KIZAEENE I (PV Inverter) Z
FE - HE  RUERDANERBFSEUPSZALE -
Ablerex manufactures and sales of uninterruptible power supply systems(UPS), power guality

devices(Active power filters, APF), solar energy equipment(PV Inverter). And agent of large

capacity UPS through construction project distribution and services.
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BRIREFRMHERATIAMIL - PIHLFER  EHE N\ UAHBERAA/E

iy#5150-9001 2 ERE Q
R T RIEEFEMNBRAT ) BAERER

BERIETEROHBRASEH  UBER 'RIEBIEEFRHBIRAG

KABFE T E SRR R (APF) BB LI /N2 AR A 5T 28 Q

gMNLIHE—METL - MEmTEL3,0005F - 8 HUPSEEIENE3ES

1515014001 R ERE Q

& 1IAblerex Corp. [REBIEM I - HEEMZETE

?Eﬁ%ﬂ‘l‘l%ﬁ%:,ﬁﬁﬁ%IE - BB EEETEIENAY6,2005F, 8 HUPSERE
210848

BT #N3E F /A S]Ablerex Electronics (S) Ptd. Ltd. M 3R EEE RS ~ hEE  EMNH

BRERBEEmEZIHE
SH1I9HKRE AT

KRS AEE S RGBT # 2R (PV inverter)GSFE = Q
BB A ESEF D O(EE1,205.97m ~ 21F2,333.60n7)
g TMss _ B =5 LR

oj 3%

RUIERBHASPEZERTHAE - LURRKENE BB mE 2 HE KR

11 F AF/AS]Ablerex Electronics Italy SRL - #— TR BN E 2 2575

https://www.ablerex.com.tw/

20104F
20114F
20124F

20134

20164F

20174

20184

20214F
20224F

_.AvaIerex

9F9H LR
EE2011%F  EHIT A st 500, 2H Q

RERVURERM - BEMRELTIEER2,589m
ZRfEIntertek £ 2 75 18 8% 7 B VDE-AR-N 41055358 -

Aone < R
SRIE IR ERE HABSGS18F mE KERIR Q
IR R R = 55 LRUH

MK F ASEEAE E(EEMIE269sam - 811F) - {ERF NN ITIHIE RS
ZEFLATIBEAEE(FEMIRS,108sf - #J905F) - fEREBTTHESIRR

RER_M<TRA

RICITTIAZE - (ERIRISIRR

72X HZAF/25Wada Denki Co., Ltd. IR H AT E R EEBE B RE ZIHE

Z9 17 Z= B+~ =)Ablerex Electronics (Thailand) Co., Ltd. DI3hEZ=E TS M ERE
BEEmMEZHE

£ Bt e 12 B sRVPCE A RS i =- R IE K [GEEE R as Q
1131 E =R _ /2 SlAblerex Latam Corp. It hRTEEMBG A ERBA
mhE 7 HE

BN R BB E A ARSI - TSk B Q
EETAERBERABE N BERSIE— BT AWABRERTHE Q



19984
19994F
20014
20024F

W 2005%F
B 20064F

W 20074
B 20087 F

B 20094

uction

Set up Ablerex company
ISO 9001 certified Q

Start to set up production facility in Suzhou, China

B 20104F
H 2011%F
W 20124F

Merged with UIS Ablerex Electronics, and renamed as Ablerex

Small and Medium Enterprise Innovation&Reserch Award for APF Q

Suzhou Factiry I in China completed and officially operation.

ISO 14001 certified Q

Set up USA office

Suzhou Factory Il in China in progress
Set up Singapore office

Initial public offering. (IPO)

Photovoltaic inverter GS Cerification Q

Set up RD center in Kaohsiung

B 20134

W 2016%F

W 20174F

W 2018%F

Suzhou Factiry Il in China completed and officially operation.

Set up Beijing office

Set up ltaly office

B 20214

W 20224F

_.AvaIerex

Public Listed on OTC market

2011 Deloitte Technology Fast500 Asia Pacific Award ,o‘

Set up New Factory | at Pingtung Taiwan

Intertek VDE-AR-N 4105 certification Q

SGS 18 Year Merit Award Q

New Factory | at Pingtung Taiwan completed and officially operation.
Set up New Building for Singapore Office

Set up New Building for U.S. Office

Pingtung Factiry Il in Taiwan completed and officially operation.

Set up Xinchu office

Set up Japan office

Invest Ablerex Electronics (Thailand) Co., Ltd. for own branded products in
Thailand

First photovoltaic inverter supplier to be awarded a VPC. Q

Set up Ablerex Latam Corp. in US for Latin America market
Golden Energy Award for High Quality PV Products- Three-phase 75KW
PV Inverter

Golden Energy Award for High Quality PV Products- Single-phase 7.2KW Q
PV Inverter

¥y

4
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/‘vnblerex

s EXRTIZENER
Taiwan Headquarter:

Marketing, Manufacturing,
Engineering, R&D

P Bl (BRI ): 23S
China(Suzhou): Manufacturing

‘Market'ng in Miami

PEI(LE) - S - 26 - B4 | o
7 B4 - RE - mESE: . ' .

Xiis< 4% ~ SHE

China(Beijing), Singapore, USA,
Italy, Japan, Thailand, Latin
America and the Caribbean

Service & Marketing Support

https://www.ablerex.com.tw/ 6



ou & Ping-Tung Plants Nablerex
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E oo M E BT

fBE& M Energy Storage System
For reducing your cost and maximizing the system
efficiency.

B EN1 Series 3K~5K

B EN3 Series 10K~80K
B ESS-20 & ESS-40 MW

APETE 24 UPS

The MSII on-line double conversion UPS with full-time
digital single processor control technology.
B Three Phase UPS

B Single Phase On-Line UPS

B Line-interactive
B Socomec

TR EENEEREIE Automatic Transfer Switch

An Automatic Transfer Switch (ATS) is often installed where a
backup generator is located, so it may provide temporary electrical

power if the utility source fails.

B Automatic Transfer Switch

and Industry Overview

_.Avalerex

XIGEEZMm PhotoVoltaic Device

Use Multi-level topology and combines our many L=
.

years of experience in developing unit.

B Grid-Connected Single Phase
B Grid-Connected Three Phase
B Stand-Alone System

TEEREE Active Power Filter

The Enersine series, a true harmonic solution, is a
solid-state power converter that brings about the

advantages...
B Modular APF

B Standalone
B Wall Mount APF

EIREDHI Z 48 Monitoring & Management System
The Complete solution for capturing important
parameters of batteries at real time.

B Battery Monitoring System

https://www.ablerex.com.tw/ 8



0duct and Industry Overview N ablerex
m AETEE Z 4 (Uninterruptible Power Supply - UPS)
EEESRREFEMETXRRE  NBEAMDEFREZEMMER BB A RESmERUREE
HERERE  BERENFEENARE - AP ONERUPSLIERE IMRE
ERESE o

== RE N
High customized flexibility

n STENERSTR

Full range of solutions

m TEMRY AR S

Service provided locally

Three Phase Single Phase UPS Socomec

https://www.ablerex.com.tw/ 9



E oo M EFEET

. FHAE

%ISR —BE 2B N mE N EAIRE -
S ASAE] NERERIRERIRGIAFPEERERE - DHERFEREZFN

}

EE TR

= VAIEER s
Technology advanced
m TEBRAE

Full range of solutions

m SENTHEIER

High resolution in harmonic compensation

0duct and Industry Overview

BK 25 (Active Power Filter -

fE=IEARE R EIREM R - EAET M
£S5

_.Avalerex

APF)

Modular APF

Standalone Wall Mount APF

https://www.ablerex.com.tw/ 10



Oduct and Industry Overview "\ ablerex

m X[ZEEENEMRER(PV Inverter)
RIFIMS Research8fl - XGsEEBRENTHSBIISEEILER @ /N BFEZEE(10~100kw) M X S ERBEIL
(>500kw) VR 23 TR ECBIAG R EE AL & -

EE TR

SE RS

High efficiency in power conversion

m AEEARTS

24/7 maintenance service

Grid-Connected Single Phase Grid-Connected Three Phase Stand-Alone System

https://www.ablerex.com.tw/ 11



m X FAGEEE

5

RBEVREX GBS HEANTE

0duct and Industry Overview

% #(Energy Storage System - ESS)

- BEROREEEAEREUGEEBR

HRERE - WRRIEAEBREFEM ZENEN - LIBRHEEEZHE

EE TR
m  BEE TS

High accuracy in power-flow control
m ZIR{CAUBRTS =
High variety in solutions

m SUERBEH
High efficiency in power conversion

EN1 Series 3K~5K

https://www.ablerex.com.tw/
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rH
ot
i
)

EN3 Series 10K~80K

i
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0duct and Industry Overview

m | EARBEAR#(Energy Storage System - ESS)

& CIBINERERRENE - 8BEHLENRS TS

RFE -~ BEsEMEZ T ZINEEIR - AT HESS-20 XESS-40 MWARRYEBENETT 2% -

EE TR

m BAELERE #HESS  ZABRFPER
Moduled design, easy maintenance, maximum

utilization.

m  75kW to 100MW+: wide power range

https://www.ablerex.com.tw/

ESS-20 & ESS-40 MW

_.AvaIerex

v DRTBERETS - RENRAMA TSR
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== eSS =S SE 0 ment Information /N ablerex

n S SEEMERAELAEREMRBEANHEE -

Sales Dept.1 promotes domestic sales of consigned and self-manufactured products.

m 5__SEFEMBEREMZBIREERS KMSERERTE -

Sales Dept.2 responsible for international sales and market promotion of self-manufactured products.
m AR ES: EmEd - A - REFE KRR HEERGURTHGEE

Technical Services Dept. responsible for the installation, testing, and warranty of products, as well as
development of the repair and maintenance business line, and purchases and sales of spare parts and

miscellaneous.
m SRS EIBREREMEBEER ZBANBEEEFUNTZIEER -

Energy Business Dept. domestic sales and market promotion of self-manufactured energy-related products.

https://www.ablerex.com.tw/ 14
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A5 acIR-18m

0f Comprehensive

NTSI million except EPS

SXWA

EXENE

EXEH

EXRFNE

SFRINIA R &

AERER
amE
BkAER

IRREDZRME
mBEINRE

Sales revenue

Gross Margin

Operatmg expenses

Operating Margin

Non-operatmg mcome and expenses
Net Income

Net Profit Margin

EPS

ROE

Outstandmg shares

Income

3Q22 2Q22
718.2
23.4%
149.3
2.6%
13.9
224
3.1%
0.49
1.47%

45

https://www.ablerex.com.tw/

3Q21
5343
27.3%
142.6
0.6%
10.2
9.3
1.7%
0.22
0.63%
45

633.6
22.8%
133.3

2.4%
4.7
144

2.2%
0.31

0.99%
45

FZEQNQ)

Nabrerex

FEENY)
34.4% 9.9%
-3.9ppts +0.6ppts
4.7% 11.9%
+2ppts +0.2ppts
0.0% 198.2%
140.3% 55.3%
+1.4ppts +0.9ppts
122.7% 58.1%
+0.84ppts +0.48ppts

16



RAT5 23R

NT$ million
MAaMHRETT

Sales

=W

m Sales

ues & Gross Profits

3Q21
653.6

BENN

3021
148.8
22.8%

4Q21
1,013.8

4Q21
199.5
19.7%

1Q22
661.9

1Q22
144.9
21.9%

2022  3Q22
5343  718.2

2022 3022
1458  168.1
27.3%  23.4%

https://www.ablerex.com.tw/

30.0%
25.0%
20.0%
15.0%
10.0%
5.0%

0.0%

,/‘v;dblerex

Sales
=1 34.4% 9.9%
GP
0 0
£3 15.3% 13.0%
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RAT5 23R

NT$ million
MEaMBRETT

= S=l
penses & Profits

mR&D
m SG&A

OP

15.5 54.3 0.9 3.3 18.8

% of sales 3Q21 40Q21 10Q22 2Q22 3Q22
R&D 5.9% 4.0% 6.0% 7.5% 5.7%
SG&A 14.4% 10.4% 15.7% 19.1% 10.7%
OPEX 20.4% 14.4% 21.7% 26.7% 20.8%
OPM 2.4% 5.4% 0.1% 0.6% 2.6%

https://www.ablerex.com.tw/

QIQ
815
R&D
0
e La%
SG&A
S BT IR 5.5%
24T
OPEX
v ALl 0
ypszegem 410
OP
KK AL ST . 0
e ) 474.9%

_.Av;dblerex

YIY
£(1

5.3%

13.8%

11.9%

21.9%

18



Ej %% %% fﬁ /‘vllblerex

Sales%
=S LS
Sgip;?; ! 184.6  0.0% 42.6% 11.8 1.1% 107.0% Yy
Sales Dept. 2 - o
-t 395.2 11.6% 43.1% 39.0 11.6% 83.3%
Technical o >LT =
Services Dept.  64.1 15.9% 2.2% 25.2 0.8% -17.9%
B AiG AR 75 5B
-
Business Dept. 744 25.0%  12.6% 6.2 BEEA -27.1%
S e 3Q21 2Q22 3Q22

= Sales Dept. 1 Sales Dept. 2
m Technical Services Dept. m Energy Business Dept.

https://www.ablerex.com.tw/ 19




Ej %% % EE - _.AvaIerex

g Profits
NT$ million
5 2 e 3021 2Q22 3Q22
NT$ million
iR=E =1y 2.5% Interest Income
Amgs 04 01 04
Non-OP 2.0%
RIME Lo Other Income 35 6.7 17
| HAA ' ' '
1.0%
Other gains and
0.5% losses 2.7 5.4 15.4

Hth )&= & IER

3021 4Q21 1Q22 2Q22 30Q22 Finance Costs
EENON-0p 4.7 0.3 79 102 139 B 7L Bl S -8 21 35

—O0ofsales 0.7% 0.0% 12% 19% 1.9%

0.0%

Total 47 102  13.9

MR

https://www.ablerex.com.tw/ 20



RAT5 23R

NT$ million
=1 Y=k

Profits before tax

HAFE A

mPBT 20.1
—0p of sales 3.1%

54.6
2.4%

6.0%

5.0%

4.0%

3.0%

2.0%

. 1.0%
= oo

3021 4Q21 1Q22 2Q22 3Q22

8.8
1.3%

13.5 32.7
2.5% 4.6%

https://www.ablerex.com.tw/

Profits
before tax
FALEF]

Q/Q
F L

143.2%

_.AvaIerex

YIY
=

62.8%

21



Ej %% %% fﬁ /‘vllblerex

NT$ million

HaMEETT o
4.5%
. 4.0%

Net profit after tax 3o _

BREFA o

3021 4Q21 1Q22 2Q22 3Q22
- /N /, N
MEER] 144 45.8 6.8 9.3 22.4 In;%ge%%ax (5.7) 42)  (10.4)
— % ofsales 22% 45% 1.0% 1.7% 3.1% =

20w | Profit before
o ] S income tax 20.1 13.5 32.7

0% FRADEA

Net %g)%t? g%‘ar X 144 93 224
/N /

Net profit after tax +140.3% +55.3%

https://www.ablerex.com.tw/ 22
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E\j %% % EE = ?E\ J/\?;I\. _,Av‘A blerex
0f Comprehensive Income

NTS$1 million except EPS YT3Q22 YT3Q21 FE21E(YY)

=xEIA Sales revenue 1,914.5 1,970.9 -2.9%
SEEMXR Gross Margin 24.0% 22.0% +2ppts
SxEER Operating expenses 4358 410.8 6.09%
BEBHR Operating Margin 1.2% 1.2% -
SEIMIA B Non-operating ncome and expenses 32.0 9.0 257.1%
ZNERFE ) Net Income 38.4 27.0 42.3%
A Net Profit Margin 2.0% 1.4% +0.6ppts
B & ER EPS 0.85 0.60 49.1%
Az Rz ER A =R ROE 2.53% 1.80% +0.73ppts
i INAG 2y Outstanding shares 45 45 -

https://www.ablerex.com.tw/ 24



EZL %% % f/% : % EFU ..Avalerex

NT$ million

HOMEET
Sales
=T
Sales
YT3021 YT3Q22 T 2 90t
m Sales 1.970.9 1914.5 = TeI70
GP
EF
YT3Q21 YT3Q22 GP o
=GP 434.5 458.8 =<0 I
—-0p of sales 22.0% 24.0%

https://www.ablerex.com.tw/ 25



RAT5 23R

NT$ million
MaMRETT

penses & Profits

mR&D
mSG&EA
op 293.7
23.7 23.0
% of sales YT3Q21 YT3Q22
R&D 5.9% 6.3%
SG&A 14.9% 16.3%
OPEX 20.8% 22.8%
OPM 1.2% 1.2%

https://www.ablerex.com.tw/

R&D
B

SG&A
HE i B 1
=458

OPEX

OP
=S5 FN

YIY

L

3.7%

6.6%

6.1%

-3.0%

_.Avxlblerex

26



RAT5 23R

Sales Dept. 1
H—E

560.6

-18.4%

34.7

-27.0%

Sales Dept. 2
F_SB¥

960.0

2.6%

73.0

-0.8%

Technical Services
Dept.
151t Al 755 B0

189.4

14.0%

85.5

8.7%

Energy Business
Dept.
AE R S5 2 B

204.5

12.5%

16.1

520.3%

https://www.ablerex.com.tw/

,/‘valerex

Sales%
=UWEEE

YT3Q21 YT3Q22

® Energy Business Dept.

® Technical Services Dept.
Sales Dept. 2

m Sales Dept. 1

27



RAT5 23R

NT$ million
MerBEETT

Non-OP
FEIMER

BN NON-0p
—0p of sales

g Profits

YT3Q21
9.0
0.5%

YT3Q22
32.0
1.7%

https://www.ablerex.com.tw/

NT$ million YT3Q
MalRaE 21

Interest Income

AN 0.5

Other Income
g A 0

Other gains and
losses 2.9

Hth )&= & IER

Finance Costs

CURZYDN

Total 9.0

MR

-4.5

_.Avalerex

YT3Q
22
0.6

11.7

27.0

-7.3

32.0

28



EZL %% % f/% ..Av;dblerex

NT$ million
=1 Y=k

YIY
: =1
Profits before tax
R BE A Profits before tax .
AT A 08.4%
YT3021 YT3022
mPBT 32.7 55.0
—00 of sales 1.7% 2.9%

https://www.ablerex.com.tw/ 29



Eﬁ%%ﬁ% ﬂmmmw(

NT$ million

=L =)=
P prOﬁtS — _
HiEFF
Profit before
income tax 32.7 55.0
AT FER

YT3Q21 YT3Q22 Income tax (5 . (16 6)
mnEER 27.0 38.4 FRiS ' '
— 9o of sales 1.4% 2.0%

Net profit after tax
A ERSE R 27.0 384

Net profit after tax +42.3%

https://www.ablerex.com.tw/ 30



E\j %% % L% Z E‘T‘ f/% % HX *U ,Avxlblerex
dividend

Unit: NT . .
o SRS EES A

EPS & cash dividend

3

’ 2.5

25 2.26
1.77
1.63
y 1.5 16 405
o 88 0 93 o 85

0.5

0

2016 2017 2018 2019 2020 2021 YT3Q22

*EPS based on shares outstanding of 45 million.
BREGFRZREERNMBEINGE45008 K -

N

[y
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