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5 220 Disclaimer Statement Navlerex

n RNEFRPVHBHFHRIREBEERVZREERFRHI(FRS)

The financial numbers hereby are based on International Financial Reporting Standards(IFRS)

n SHBFESEMEZIZE - WASRAFREER L

Cumulative consolidated numbers were reviewed by CPA

m BIFRIEZ ARG - RAEIRARRBEIRZEEGEAEES - BERGER IR TR R EE AR

Ablerex’s statements of its current expectations are forward looking statements subject to significant
risks and uncertainties and actual results may differ materially from those contained in the forward

looking statements.
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IntrOdUCtiOn A\/Ablerex

(AN
&

m NATESAENERF(UPS) - TENEITRKE(APF) ~ XEZEEE 8 Rgs(PV Inverter) Z
FE - HE  RUERDANERBFSEUPSRZA LE -
Ablerex manufactures and sales of uninterruptible power supply systems(UPS), power guality

devices(Active power filters, APF), solar energy equipment(PV Inverter). And agent of large

capacity UPS through construction project distribution and services.
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IntrOdUCtiOn A\/Ablerex
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W 19997F
B 20014

20024

20054

20064

20074F
20084F

20094

20104

Set up Ablerex company
SO 9001 certified Q

Start to set up production facility in Suzhou, China

Q

Merged with UIS Ablerex Electronics, and renamed as Ablerex 4%
Small and Medium Enterprise Innovation&Reserch Award for APF
Suzhou Factiry I in China completed and officially operation.

SO 14001 certified Q

Set up USA office

Suzhou Factory Il in China in progress

Set up Singapore office
Initial public offering. (IPO)

Photovoltaic inverter GS Cerification Q

Set up RD center in Kaohsiung

Suzhou Factiry Il in China completed and officially operation.

Set up Beijing office
Set up Italy office

Public Listed on OTC market

Introduction

H 20114
B 20124F

20134

20164F

20174F

20184

20214

20224

20234

A\/Ablerex

2011 Deloitte Technology Fast500 Asia Pacific Award Q

Set up New Factory | at Pingtung Taiwan

Intertek VDE-AR-N 4105 certification Q

SGS 18 Year Merit Award Q

New Factory | at Pingtung Taiwan completed and officially operation.
Set up New Building for Singapore Office

Set up New Building for U.S. Office

Pingtung Factiry Il in Taiwan completed and officially operation.

Set up Xinchu office

Set up Japan office

Invest Ablerex Electronics (Thailand) Co., Ltd. for own branded products in
Thailand o)

First photovoltaic inverter supplier to be awarded a VPC. 4+

Set up Ablerex Latam Corp. in US for Latin America market

Golden Energy Award for High Quality PV Products- Three-phase 75KW Q
PV Inverter 0O
Golden Energy Award for High Quality PV Products- Single-phase 7.2KW &%
PV Inverter

Established 3MW energy storage system and obtain the safety

certification from Bureau of Standards, Metrology and Inspection
department of Ministry of Economic Affairs. Officially participate in the

ancillary services of Energy Trading Platform. O
/.

https://www.ablerex.com.tw/ 5



A\/Ablerex

Taiwan Headquarter:

Marketing, Manufacturing,
Engineering, R&D

o B (R ) 7S
China(Suzhou): Manufacturing ; Marketing in Calfornia
‘MarkathginMiami

PEGLR) - FIE - £6 - #X | u . ...
- B - RE - =S | A forah nd Tt :
BASTIE - 4 | - ‘
China(Beijing), Singapore, USA,

Italy, Japan, Thailand, Latin
America and the Caribbean

Service & Marketing Support

https://www.ablerex.com.tw/ 6



Suzhou & Ping-Tung Plants Navlerex
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E oo M E BT

fBE& M Energy Storage System
For reducing your cost and maximizing the system
efficiency.

B EN1 Series 3K~5K

B EN3 Series 10K~80K
B ESS-20 & ESS-40 MW

APETE 24 UPS

The MSII on-line double conversion UPS with full-time
digital single processor control technology.
B Three Phase UPS

B Single Phase On-Line UPS

B Line-interactive
B Socomec

TR EEEREIE Automatic Transfer Switch

An Automatic Transfer Switch (ATS) is often installed where a
backup generator is located, so it may provide temporary electrical
power if the utility source fails.

B Automatic Transfer Switch

Product and Industry Overview

A\/Ablerex

XIGEEZMm PhotoVoltaic Device

Use Multi-level topology and combines our many
years of experience in developing unit.

B Grid-Connected Single Phase
B Grid-Connected Three Phase
B Stand-Alone System

TEEREE Active Power Filter

The Enersine series, a true harmonic solution, is a
solid-state power converter that brings about the
advantages...

B Modular APF
B Standalone
B Wall Mount APF

== JH/ BEN

EREHI 24 Monitoring & Management System

The Complete solution for capturing important
parameters of batteries at real time.

B Battery Monitoring System

https://www.ablerex.com.tw/ 8



Product and Industry Overview N ablerex

& % 4 (Uninterruptible Power Supply - UPS)

m AE
fEE R E mEFERE R KMLIEEIERE 7Bl N ER GBI EARESmBEHEEE
R EoMEEuUPSPIERE HmE

WERERE - R REINRENAITE -

EE TR

SEEM

High customized flexibility

m TENRGER
Full range of solutions

Socomec

m TEMRY AR S

Service provided locally
Three Phase

Single Phase UPS

https://www.ablerex.com.tw/



2= o M EFRMDT Product and Industry Overview N ablerex

m FE(E )R K 23 (Active Power Filter - APF)

HE R —EEEImEXNENRAE - BEFRURIFRENE  ERNEImEF AN - BEEIR
AR Nag REFRIRERIRGT AP EENERE - DIAERKRERANEIMmE -

sl
%

-

EE TR

m SRR
Technology advanced
m TEABRAGER
Full range of solutions

m SENTEIER

High resolution in harmonic compensation

Modular APF Standalone Wall Mount APF

https://www.ablerex.com.tw/ 10



Product and Industry Overview N ablerex

m X[ZEEENEMRER(PV Inverter)

RIEIMS Research¥&H -

Ao Ras i ZEGEIER - /N EFEEE(10~100kw) M X 5 ERELS

(>500kw)RYE 22 F K EL B BRER AL -

EE TR

S8EVA

High efficiency in power conversion

A e Al 755
24/7 maintenance service

Grid-Connected Single Phase Grid-Connected Three Phase Stand-Alone System

https://www.ablerex.com.tw/ 11



Product and Industry Overview N ablerex

m X FEBE
RBEVBEXGEBSRUEHEANTE  ERPURBEREREUGEEEREKEEET]) - &7
fEEE - WRRIEFERKEFBHN ZENEN - LERFRSEEZHEREK -

% %% (Energy Storage System - ESS)

B
&

EE TR

m IFEENE
High accuracy in power-flow control
m SREMNERT =

High variety in solutions

 SRRENER s
High efficiency in power conversion L,/
EN1 Series 3K~5K EN3 Series 10K~80K

https://www.ablerex.com.tw/ 12



Product and Industry Overview N ablerex

m [ EFRREEE

& CIBINEREIYE - 8BREENRS VS @ RUHA#WERSE TS - REDRFNAEZEERE
RFE - BEMHEZITZINEEIR - NEHELESS-20 XESS-40 MWARRVf#BEME T = -

£ Z#5(Energy Storage System - ESS)

EE TR

m BAEERE #HESS  ZABRFPER
Moduled design, easy maintenance, maximum

utilization.

m 75kW to 100MW+: wide power range

ESS-20 & ESS-40 MW

https://www.ablerex.com.tw/ 13



Product and Industry Overview N ablerex

fEBEZ AT IS B B HHEN Ak 75

BZ3MWREBER ARG - KETEERINGKESNTERERE (PINEMEERMTHEERITREL)
REES - LA SHE NS AR

Ablerex' 3MW energy storage system is the first ESS in Taiwan certified for meeting the “Certification
Program for Outdoor Battery Storage Systems” from the BSMI and participates in the ancillary
services of Energy Trading Platform.
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https://money.udn.com/money/story/5722/7112441  nhttps://www.ablerex.com.tw/
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https://money.udn.com/money/story/5722/7112441
https://money.udn.com/money/story/5722/7112441

=152 FY Bl = EH, Segment Information N\ ablerex

n S SEEMERAELAEREMRBEANHEE -

Sales Dept.1 promotes domestic sales of consigned and self-manufactured products.

m 5__SEXEMBEREMZBIREERS KMSERERT -

Sales Dept.2 responsible for international sales and market promotion of self-manufactured products.
m AR ES: EmZd A - REFEKFASHERGUATHGES -

Technical Services Dept. responsible for the installation, testing, and warranty of products, as well as
development of the repair and maintenance business line, and purchases and sales of spare parts and

miscellaneous.
m SRSEEIBEERMEBER ZBANBEEEFEUNTSIEER -

Energy Business Dept. domestic sales and market promotion of self-manufactured energy-related products.

https://www.ablerex.com.tw/ 15
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RAT5 23R

B

Statements of Comprehensive Income

A\/Ablerex

NT$1 million except EPS

IR
AR
cES T
ERBAE
S5MB
BB
BB
SkE
k%ﬁ”ﬁmz
FIBAESNEE

Sales Revenue
Gross Margin
Operating Expenses
Operating Margin
Non-operating Items
Net Income

Net Profit Margin
EPS

ROE

Outstanding Shares

2023

1023

688.4
27.4%
154.4
5.0%
12.9 -
33.6
4.9%
0.73
1.99%
45

674.4
25.2%
154.8
2.2%
3.7
7.7
1.1%
0.16
0.46%
45

2Q22

534.3
27.3%
142.6
0.6%
10.2
9.3
1.7%
0.22
0.63%
45

2.1%
+2.2ppts
-0.3%
+2.8ppts
0.1%
335.9%
+3.8ppts
356.3%
+1.53ppts

Z1E(YIY)
28.8%
+0.1ppts
8.3%
+4.4ppts
26.8%
261.1%
+3.2ppts
231.8%
+1.36ppts

https://www.ablerex.com.tw/
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175 2<IR HEWANMEEFERN N ablerex
Sales Revenues & Gross Profits

NT$ million
=1 Y=k

Sales Revenues

HEUTA
. . I . . Sales

2Q22  3Q22  4Q22  1Q23  2Q23 ReVenues 0 0
mSales 5343 7182 1,1433 6744 6884 sy A 2% 28.8%

Gross Profits

A

2022 3Q22 | 4Q22 1023 = 2023 e x
mm Gross Profits ~ 145.8 1681  265.0 169.7 188.7 SHEER
——(Gross margin- 27.3% 23.4% 23.2% 25.2% 27.4%

I Gross
Profits 11.2% 29.4%

https://www.ablerex.com.tw/ 18



E\j%%%fﬁ %%g _/\E$ = *U AVAblereX
Operating Expenses & Profits

Q/Q YIY
NT$ million =1 F &=L
S AT
B R&D e 6.1% 6.5%
mSGEA * =
> SG&
A
3.3 18.8 98.2 14.9 34.4 I
HiHEE IR -3.1% 8.4%
&
% of sales | 2Q22 3022 4Q22 1Q23 2023 oPEX
R&D 7.5% 5.7% 3.8% 6.0% 6.2% ymaszezem  0-1% 7.9%
SG&A 19.1% 15.0% 10.7% 16.9% 16.0%
OPEX 266% | 207% | 14.6% | 22.9% | 22.3% %9% - 130.3% 948.0%
OPM 0.6% 2.6% 8.6% 2.2% 5.0% o

https://www.ablerex.com.tw/ 19



RAT5FR3IR + EEFHEFIFRIZ

Sales Dept.1

s -8.69 - 0 0
e 1183 -8.6% -46.1% 18.1 21/.8%

Performance by Segment

21.1%

Sales Dept.2

& maen 399.8 448% 30.0% 415 95.1%

60.1%

Technical
Services Dept 98.6 57.3% 33.4% 345 12.5%

A0 AR #58

-4.7%

Energy Busmess
Dept. 71.7 8.4% -2.5% 55 -35.0%

RS

59.9%

https://www.ablerex.com.tw/

Q/Ablerex
Sales%
=UAEEE

12.4% 10.9% 10.4%
11.7% 11.0% 14.3%

5170 45.6%
70 58.1%
2Q22 1Q23 2Q23

= Sales Dept. 1 Sales Dept. 2

m Technical Services Dept. ®m Energy Business Dept.

20




A1 PS5 ER3R FIME@

A\/Ablerex
Non-Operating ltems
NT$ million
NT$ million Nt 4Q22 1Q23 2Q23
MaEaETT
Non-Operating Items '”t‘;ﬁrue;tflgggme 0.3 0.2 1.3
FIMER =
I Otgeﬁﬂ'ggg{“e 27 26 23
Other gains and
losses -9.9 2.7 12.7
2Q22 | 3Q22  4Q22 1Q23  2Q23 SSRIEEYSEER
mm N on-Operating ) ) i
ltems 10.18  13.9 11.8 3.7 12.9 Flggggeﬂpzcl):sts 4.9 37 33
—NP margin 19% 1.9% -1.0% -05% 1.9% =
Total 118 -37 129
- |

https://www.ablerex.com.tw/ 21



A1 T3 2<3R B F A

Pretax Income

NT$ million
MEerEETT
Pretax Income

LN i VYT

5 B F

2Q22  3Q22  4Q22 1Q23  2Q23
mm Pretax Income 13.5 32.7 86.4 11.3 47.3
—EBT margin 2.5% 4.6% 7.6% 1.7% 6.9%

https://www.ablerex.com.tw/

Pretax
Income
S

Q/Q
F L

319.7%

A\/Ablerex

YIY

251.1%

22



175 3% 3R MEFEA N\ ablerex
Net Income

NT$ million
=1 Y=k

REFA

Pretax Income
L] . — . Income tax
2022  3Q22  4Q22  1Q23 2023 Py 110  -36  -13.7
mmNet Income 9.3 22.4 75.4 7.7 33.6 =
—Net margin = 1.7% 3.1% 6.6% 1.1% 4.9% Net Income
o 75.4 7.7 .
A HE SR > 336

Net Income 335.9% 261.1%

https://www.ablerex.com.tw/ 23
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Statements of Comprehensive Income

NT$1 million except EPS 1H23 1H22 FE{E(Y/Y)
SHEUA Sales Revenue 1,362.8 1,196.2 13.9%
HEEMN=X Gross Margin 26.3% 24.3% +2ppts
=35 H Operating Expenses 309.2 286.6 7.87%
SEF R R Operating Margin 3.6% 0.3% +3.3ppts
=INE = Non-operating ltems 9.2 18.1 -48.9%
e Net Income 41.3 16.1 157.1%
BB F =R Net Profit Margin 3.0% 1.3% +1.7ppts
ZREER EPS 0.89 0.36 147.2%
A% BR 18 2 i o =2 ROE 2.44% 1.09%  +1.66ppts
2B T MR 2 Outstanding Shares 45 45 -

https://www.ablerex.com.tw/ 25



RIT5ER3IR 3H B WA K H B EF]

Sales Revenues & Gross Profits

NT$ million

HAMEETT
Sales
e . .
1H22 1H23
m Sales 1,196.2 1,362.8

Gross Profits

1H22 1H23
mm Gross Profits 290.7 358.4
——Gross margin 24.3% 26.3%

https://www.ablerex.com.tw/

YIY

L

Sales

HEWA  13.9%

Gross
Profits 23.3%
HEFEF|

A\/Ablerex

26



RAT5 23R

KK 2 %
.—E.%\ QAN

SES—E SEEY S|

Operating Ex

nenses & Profits

NT$ million
M EETT
mR&D
mSGEA
OP
49.3
% of sales 1H22 1H23
R&D 6.7% 6.1%
SG&A 17.2% 16.5%
OPEX 23.9% 22.6%
OPM 0.3% 3.6%

https://www.ablerex.com.tw/

R&D
B

SG&A
HEE B e TR
Z2H

OPEX
REFRER

OP
=SFFN

A\/Ablerex

Y/Y

4.1%

9.1%

7.71%

1089.0%

27



A5 IR T ERFEIFIRIR A ablerex
Performance by Segment

Sales%
Sales Dept. 1 0 0 r
s Ea 337.6 10.2% 33.1 44.6%
REe 51.9%
Sales Dept. 2 0 o
s mma 707.5 25.3% 67.5 98.4% .
Technical Services -
Dept. 1725 37.7% 70.7 17.2% 1H22 1H23
1 il A 755 0 m Energy Business Dept.
Energy Business m Technical Services Dept.
Dept. 145.2 11.5% 9.0 -8.9% Sales Dept. 2
BEREEZEE) = Sales Dept. 1

https://www.ablerex.com.tw/ 28



E\j %% % L% % 9|\ El: % J’\JT/I A\/Ablerex
Non-operating Items

illi NT$ million
NT$ million million
FEMEHE T %ﬁ@"ﬂg@% 1H22 1H23
Non-operating ltems Interest Income
FIME= RIS 02 15
Zi~ = I

Other Income
s A 00 48

Other gains and
losses 11.6 10.0
Hoo Ho3 At 3% R 18 5k

18.1 9.2 Finance Costs
ssma oS 10

Total 181 9.2

AR

mm N\ on-Operating
Items
—NP margin 1.5% 0.7%

https://www.ablerex.com.tw/ 29



A1 T3 2<3R B F A

Pretax Income

NT$ million
=1 Y=t

Profits before tax

150 F
1H22 1H23
AT 22.2 58.5
—EBT margin 1.9% 4.3%

https://www.ablerex.com.tw/

Pretax Income
A RE A

A\/Ablerex

YIY
1E

163.1%

30



RAT5 23R

NT$ million
MEa¥BRETT

Net Income

BEFET

B

Net Income

mm Net Income
—Net margin

1H22 1H23
16.1 41.3
1.3% 3.0%

Net Income

+157.1%

https://www.ablerex.com.tw/

Pretax Income#%
Bl A

22.2

A\/Ablerex

58.5

Income tax
FR1STR

-6.2

-17.2

Net Income

ZiN: bRl

16.1

41.3

31



E\j %% % L% ;ﬁ F HQ ET‘ EE. % HX EFU A\/Ablerex

EPS and cash dividend

Unit: NT$
=L

EPS and cash dividend
SikRiFrEIREIRF

1.63

088 = 0.93

I

2016 2017 2018 2019 2020 2021 2022 1H2023
mEPS 2.26 1.77 1.63 0.88 0.93 1.6 2.55 0.89
" IHEREA) 3 25 1.5 1 1 1.25 2

*EPS based on shares outstanding of 45 million. And dividend pay out include comprehensive income ,capital
surplus and legal reserve

BRARZZEENBEINEELS008 K - MIRERA B REFDA  AERBRABEEBERATFEMN
ZIREA] -

https://www.ablerex.com.tw/ 32



/\ Ablerex :
N N
, er Conversion!
o |



	投影片 1
	投影片 2
	投影片 3
	投影片 4
	投影片 5
	投影片 6
	投影片 7
	投影片 8
	投影片 9
	投影片 10
	投影片 11
	投影片 12
	投影片 13
	投影片 14
	投影片 15
	投影片 16
	投影片 17
	投影片 18
	投影片 19
	投影片 20
	投影片 21
	投影片 22
	投影片 23
	投影片 24
	投影片 25
	投影片 26
	投影片 27
	投影片 28
	投影片 29
	投影片 30
	投影片 31
	投影片 32
	投影片 33

