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s 22 0H Disclaimer Statement f VAblerex

n RNEFRPVHBHFHRIREBEERVZREERFRHI(FRS)

The financial numbers hereby are based on International Financial Reporting Standards(IFRS)

n SHBFESEMEZIZE - WASRAFREER L

Cumulative consolidated numbers were reviewed by CPA

m BIFRIEZ ARG - RAEIRARRBEIRZEEGEAEES - BERGER IR TR R EE AR

Ablerex’s statements of its current expectations are forward looking statements subject to significant
risks and uncertainties and actual results may differ materially from those contained in the forward

looking statements.

https://www.ablerex.com.tw/ 2



Introduction N Ablerex

m RNATESAENEZRF(UPS) - TENEITRKES(APF) ~ XEZ8EE 8 Rgs(PV Inverter) Z
FE - HE  RUERDANERBFSEUPSZALE -
Ablerex manufactures and sales of uninterruptible power supply systems(UPS), power guality

devices(Active power filters, APF), solar energy equipment(PV Inverter). And agent of large

capacity UPS through construction project distribution and services.

https://www.ablerex.com.tw/ 3
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W 19997F
B 20014

20024

20054

20064

20074F
20084F

20094

20104

Set up Ablerex company

SO 9001 certified Q

Start to set up production facility in Suzhou, China

Merged with UIS Ablerex Electronics, and renamed as Ablerex 9\
Small and Medium Enterprise Innovation&Reserch Award for APF
Suzhou Factiry I in China completed and officially operation.

SO 14001 certified Q

Set up USA office

Suzhou Factory Il in China in progress

Set up Singapore office
Initial public offering. (IPO)

Photovoltaic inverter GS Cerification Q

Set up RD center in Kaohsiung

Suzhou Factiry Il in China completed and officially operation.

Set up Beijing office
Set up Italy office

Public Listed on OTC market

Introduction

H 20114
B 20124F

20134

20164F

20174F

20184F

20214

20224

20234

_.AvaIerex

2011 Deloitte Technology Fast500 Asia Pacific Award ,O‘

Set up New Factory | at Pingtung Taiwan

Intertek VDE-AR-N 4105 certification Q

SGS 18 Year Merit Award Q

New Factory | at Pingtung Taiwan completed and officially operation.
Set up New Building for Singapore Office

Set up New Building for U.S. Office

Pingtung Factiry Il in Taiwan completed and officially operation.

Set up Xinchu office

Set up Japan office

Invest Ablerex Electronics (Thailand) Co., Ltd. for own branded products in
Thailand o)

First photovoltaic inverter supplier to be awarded a VPC. 4+

Set up Ablerex Latam Corp. in US for Latin America market

Golden Energy Award for High Quality PV Products- Three-phase 75KW Q
PV Inverter 0O
Golden Energy Award for High Quality PV Products- Single-phase 7.2KW &%
PV Inverter

Established 3MW energy storage system and obtain the safety

certification from Bureau of Standards, Metrology and Inspection
department of Ministry of Economic Affairs. Officially participate in the

ancillary services of Energy Trading Platform. O
.

https://www.ablerex.com.tw/ 5



/‘vnblerex

- X TEHN
Taiwan Headquarter:

Marketing, Manufacturing,
Engineering, R&D

P Bl (BRI ): R4S
China(Suzhou): Manufacturing

‘Market'ng in Miami

EQS) B - 26 - w5k J o
A B - RE - mESE: . ' 3

Sz I% ~ 35S

China(Beijing), Singapore, USA,
Italy, Japan, Thailand, Latin
America and the Caribbean

Service & Marketing Support

https://www.ablerex.com.tw/ 6



Suzhou & Ping-Tung Plants Nablerex

https://www.ablerex.com.tw/ 7



E oo M E BT

Product and Industry Overview N ablerex

fBE& M Energy Storage System
For reducing your cost and maximizing the system
efficiency.

B EN1 Series 3K~5K

B EN3 Series 10K~80K
B ESS-20 & ESS-40 MW

APETE 24 UPS

The MSII on-line double conversion UPS with full-time
digital single processor control technology.
B Three Phase UPS

B Single Phase On-Line UPS

B Line-interactive
B Socomec

TR EEEREIE Automatic Transfer Switch

An Automatic Transfer Switch (ATS) is often installed where a
backup generator is located, so it may provide temporary electrical

power if the utility source fails.

B Automatic Transfer Switch

XIGEEZMm PhotoVoltaic Device

Use Multi-level topology and combines our many L=
.

years of experience in developing unit.

B Grid-Connected Single Phase
B Grid-Connected Three Phase
B Stand-Alone System

T EIER 2 Active Power Filter

The Enersine series, a true harmonic solution, is a
solid-state power converter that brings about the

advantages...
B Modular APF

B Standalone
B Wall Mount APF

EIREH 24 Monitoring & Management System
The Complete solution for capturing important
parameters of batteries at real time.

B Battery Monitoring System

https://www.ablerex.com.tw/ 8



Product and Industry Overview N Ablerex
m AETEE Z 4 (Uninterruptible Power Supply - UPS)
EEESRREFEMETXRRE  NBEAMDEFREZEMMER BB A RESmERUREE
HERILIE - RiERENFEIAIZE - APOIIRUPSLIERE I MRE -
ERESE o

== RE N
High customized flexibility

n TENERSR

Full range of solutions

m TEMRY AR S

Service provided locally

Three Phase Single Phase UPS Socomec

https://www.ablerex.com.tw/ 9



\A WA AN T

500/650/1K/1.5K
120V/230V
Step Wave
LED/LCD
Building AVR
Full Load Backup

Line Interactive UPS

GR 2

600/800
1K/1.5K/2K
230V
Step Wave
LED/LCD
Building AVR

Compact Design

GRS

750/1K/1.5K/2K
230V
Sine Wave
LED/LCD
Building AVR
Compact Design

AVAblerex



On-Line UPS 1~3KVA Nablerex

AE2 AP2

Lithium Solution
1~3K
120V/230V
PF1
Extra Backup
LED/LCD
Super charger
High Efficiency
Best Performance

Ares Plus
Lithium Solution
1~3K
120V/230V
PFO.9

Long Backup
LED/LCD

1~3K
230V
PFO0.9
Standard Backup
LED/LCD
Best Price




Taurus UPS

10K~80KVA
400V
PF 1.0
Parallel Operating
Long Backup
LCD Touch Panel

3 Phase UPS

Taurus UPS

NEWE

pA0[0] Q75
400V
PF 1.0
Parallel Operating
Long Backup
LCD Touch Panel

Kronos Plus UPS

10K~40KVA
400V
PF 1.0
Parallel Operating
Long Backup
LCD Panel

Kronos UL UPS

New!

10~40K
208V
PF 1.0
Parallel Operating
Long Backup
LCD Panel

UL Approval

.AVAblerex

Lithium Solution

ZEN CPSS

10K~40KVA
400V
Comply with
EN50171




iR EEET Product and Industry Overview N ablerex

m FE(E )R K 23 (Active Power Filter - APF)

&SR —EEBNmENERE - IBEIFRERERENRT - EHETIM
S ASAE] M KERIRERIRGIRFPEEREKRE - DSR2 ERFNET]

EE TR

= VAIEER s
Technology advanced
m TEABRAG R

Full range of solutions

m SENTHEIER

High resolution in harmonic compensation

Modular APF Standalone Wall Mount APF

https://www.ablerex.com.tw/ 13



Active Power Filter AVAblerex

Modular Type Wall Mount Type

NEW

208V/400V/480V 208V/400V/480V
60A/80A/100A/150A 20A~100A
Module 4 Units in Parallel
Parallel Up to 3000A



Product and Industry Overview N ablerex

m X[ZEEENEMRER(PV Inverter)
RIZEIMS Research¥8fl - XGREEREFNTHZIIEEEIER - /BB FEZZE(10~100kw) M KB EEEIL
(>500kw) i8R Zr T SKEE S AR #E Rl = -

EE TR

SE RS

High efficiency in power conversion

m  AEETARTS

24/7 maintenance service

Grid-Connected Single Phase Grid-Connected Three Phase Stand-Alone System

https://www.ablerex.com.tw/ 15



Product and Industry Overview N ablerex

]
I

EN1 Series 3K~5K EN3 Series 10K~80K

m X FAGEEE

RBEVBEXGEBAMEHEANTE  ERFUREERERERUSESERERKE
HfEEE - WRRIEREBRERFEBM ZENEN - UEFSEEZHEBREK

% #t(Energy Storage System - ESS)

rH
ot
i
)
A
=

EE TR

m 5EE T
High accuracy in power-flow control
m SIRIEMERTER

High variety in solutions

A

. SUEREBNER

High efficiency in power conversion

@

https://www.ablerex.com.tw/ 16



Product and Industry Overview N ablerex

m | EARBEAR#(Energy Storage System - ESS)

 (IBNNEBHENERIYE - aBHRLENRSFE  RUHAWMRETS  RENDZAAAEZHERERE
RfE -~ BsBEMEZ T ZINEEIR - AT ELESS-20 XESS-40 MWARRYEBENETT 2% -

EE TR

m BAELERE #HESS  ZABRFPER
Moduled design, easy maintenance, maximum

utilization.

m  75kW to 100MW+: wide power range

ESS-20 & ESS-40 MW

https://www.ablerex.com.tw/ 17
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discharging time 1hr by rack Nablerex
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PCS 200kW*1PCS

Installed Capacity: 200kW / 204kWh Battery Rack
IPOO IP20

Battery Rack

Discharging time: 1hr
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ration- 1= & 15 N Ablerex
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giﬁi 7( E/\] }E 3“5 ..Avxlblerex
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discharging time 2hr by rack N ablerex

;L;u.muil
| ] IM

Battery Rack
IPOO

PCS 85kW*4PCS

Installed Capacity: 340kW / 672kWh
Operational Capacity: 276kW /
672kWh

Discharging time: 2hr

Battery Rack
IP20



Installed Capacity: 935kW / 1.848MWh
Operational Capacity: 759kW / 1.848MWh
Discharging time: 2hr

PCS rack: 85kW*11PCS

Battery rack: 22PCS

discharging time 2hr by container Nablerex

== || HHENENENEEE
15 | EEREREREEEE

. Battery rack . PCS rackK Panel ICooIing Sys.




MW discharging time 1hr by container  Vabrerex
for power plant
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Installed Capacity: 5.61MW / 6.552MWh II I -
Operational Capacity: 5.382MW / 6.552MWh ............. e
Discharging time: 1hr Y

PCS rack: 85*66PCS
Battery rack: 78PCS

. Battery rack . PCS rackK Panel ICooIing Sys.




Product and Industry Overview N ablerex

EBEZ AT IEN RS B e BB RTS

HESMWRHBERFARS - UAB/ETEE-—XISKLESRERRELZEMREME - ENSHE
%ﬁ‘ﬁﬁﬂﬂﬁlﬁi

Established 3MW energy storage system and obtain the safety certification from Bureau of Standards,
Metrology and Inspection. Officially participate in the ancillary services of Energy Trading Platform.

u
n
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‘“.(”.‘Jyﬂyﬂﬁ'““ﬂﬂ"“5”': -;

« RBIFBIBEHEZRMN LEXERS - KEHW - 2023/4/2158
https://money.udn.com/money/story/5722/7112441  htitps://www.ablerex.com.tw/ 32
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Case (1) Ablerex Pingtung Plant Nablerex

PCS:60kW*2PCS+85kW*2PCS PV Inverter: 137.6kW

Battery: Li-ion 118kWh+ Lithium iron phosphate (60kW*1PCS, 52kW*1PCS,
160kWh 25.6kW*1PCS)

Operational Capacity: 60kW/118kWh+100kW/160kWh PV Module: 151kwW

Functions: Schedule, Peak Shaving, Self-Consumption.



Case (2) Pingtung Plant 1 - 1MW Nablerex
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Applied Capacity: IMW

Installed Capacity: 1.53MW / 1.512MWh
Operational Capacity: 1.206MW / 1.512MWh
Function : AFC (dReg 0.25)



Case (3) Pingtung Plant 2 - 2ZMW Nablerex

Applied Capacity: 2MW

Installed Capacity: 3.06MW / 3.024MWh
Operational Capacity: 2.412MW / 3.024MWh
Function : AFC (dReg 0.25)



Case (4) Chunghwa Telecom- 1MW Navlerex

¥

B4-1cC N .

Energy Storage

Applied Capacity: 1MW

Installed Capacity: 1.36MW / 1.344MWh

Operational Capacity: 1.072MW / 1.344MWh

Functions : AFC (dReg 0.25), Schedule, Demand Response, PVESS.

1 sets of LMW are building, and an open contract was acquired with 23
sets by 2024.



Nabi
Case (5) Chunghwa Telecom- 60kW discharge 3hr vAbierex

Taurus 60kW*1PCS

Applied Capacity: 60kW discharge 3hr Battery rack

Installed Capacity: 60kW / 240kWh 6x3-12S1P-0N-IP20*5PCS
Operational Capacity: 60kW / 240kWh

Functions : Schedule, UPS.

2 sets have finished and an Open contract was acquired with 12 sets in 2024.




Case (6)- FiTTRIEERE BIXFEEER AR T /0 Nablerex

I E S Stz &V

c1-1C
IEH
c1-1C
Q
EREEREENRL A
P | Energy Storage NEST /.,

Applied Capacity: 1MW

Installed Capacity: 1.36MW / 1.344MWh

Operational Capacity: 1.072MW / 1.344MWh

Functions : AFC (dReg 0.25), Schedule, Demand Response, PVESS.



=152 FY Bl = EH, Segment Information N ablerex

n S SEEMERAELAEREMRBEANHEE -

Sales Dept.1 promotes domestic sales of consigned and self-manufactured products.

m 5__SEXEMBEREMZBIREERS KMSERERT -

Sales Dept.2 responsible for international sales and market promotion of self-manufactured products.
m IR ES: EmZd A - REFE KRR HERGUATHGES -

Technical Services Dept. responsible for the installation, testing, and warranty of products, as well as
development of the repair and maintenance business line, and purchases and sales of spare parts and

miscellaneous.
m SRSEEIBEERMEBER ZBANBEEEFEUNTSIEER -

Energy Business Dept. domestic sales and market promotion of self-manufactured energy-related products.

https://www.ablerex.com.tw/ 39



BEEES T
024 Financial Results

https://www.ablerex.com.tw/



EZL ?I %E f% ?D % %E ..AuAblerex

Statements of Comprehensive Income

NT$1 million except EPS 2Q24 1Q24 2Q23 FE(E(QIQ) FE1E(YIY)
H B WA Sales Revenue 710.4 600.3 688.4 18.3% 3.2%
HEEF =R Gross Margin 26.4% 25.4% 27.4% +1.0ppts -1.0ppts
=FEH Operating Expenses 176.1 156.1 154.4 12.8% 14.1%
SRFMZE Operating Margin 1.6% -0.6% 5.0% +2.2ppts -3.4ppts
FINME=m Non-operating ltems 2.6 13.8 12.9 -81.1% -79.8%
MEFR Net Income 6.0 5.0 33.6 18.7% -82.3%
TRE LS Net Profit Margin 0.8% 0.8% 4.9% - -4.1ppts
ZRAER EPS 0.76 0.30 1.70 153.3% -55.3%
ﬂﬁ%*&ﬁnﬁﬁﬁm? ROE 0.36% 0.31% 1.99%  +0.05ppts  -1.63ppts
AR SN Outstanding Shares 45 45 45 - -

https://www.ablerex.com.tw/ 41



RAT5 23R

NT$ million
MEaMBRETT

Sales

2023 3023 4Q23 1Q24 2Q24
mSales 688.4 6122 9502 600.3 710.4

GP

2Q23 3Q23 4Q23 1Q24 2Q24
mm Gross Profits  188.7 161.2 227.8 152.7 187.8
——(Gross margin - 27.4% 26.3% 24.0% 25.4% 26.4%

https://www.ablerex.com.tw/

3H B WA K H B EF]

Sales Revenues & Gross Profits

,/‘v;dblerex

Sales
Revenues
+18.3% +3.2%
HEULA ’ ’
Gross
Profits +23.0% -0.5%

iH B EN

42




RAT5 23R

XX\'%§
E%\ =

B = 223 A
Operating Expenses & Profits

NT$ million
MEa¥HaET
mR&D
mSG&EA
OP
34.4 4.9 56.6 -3.4 11.7
% of 2023 3023 4023 1Q24 20Q24
sales
R&D 6.2% 7.0% 4.7% 7.5% 6.6%
SG&A 16.0% 18.4% 13.1% 18.1% 17.8%
OPEX 22.3% 25.4% 17.8% 25.6% 24.4%
OPM 5.0% 0.8% 6.0% -0.6% 1.6%

REREFERASTEHERIEX

https://www.ablerex.com.tw/

R&D
it $=425

SG&A
HEH BRI
Z2H

OPEX
MEXEH

OP
=E =

Q/Q
==

+5.1%

+16.3%

+13.1%

FH T &

/luuﬁbnax

YIY
FEIE

+9.9%

+14.5%

+13.2%

-66.1%

43



RAT5FR3IR +2

Performance by Segment

NT$ million
N =he o l==:)

Sales Q/Q YIY

Sales Dept.1

s - 0 0
s mun 1.1% +38.9%

164.3

Sales Dept.2
F_5BEE
Technical
Services Depit.
329l A 75 50
Energy
Business Depit.

REIR SR Al

450.5 +35.5% +12.7%
66.9 -16.8% -32.2%

28.7 +34.9% -60.0%

FI5ERPIERIR

Profits Q/Q YIY

7.9 -49.3% -56.2%

40.9 +117.4% -1.6%

+12.7% -10.4%

30.9

-0.2 -106.7% -103.2%

https://www.ablerex.com.tw/

_.AvaIerex

Sales%
WK
= WAL EE
3.5% 4.0%
55.4% 63.4%
58.1%
27.7%
17.2% 23.1%
2Q23 1Q24 2Q24

m Energy Business Dept.

m Technical Services Dept.
Sales Dept. 2
Sales Dept. 1

44




RAT5 23R

NT$ million
=1 Y=k

Non-OP
F=IMER

mm Non-Operating Items
—NP margin

2Q23
12.9
1.9%

RIMET

Non-Operating ltems

3Q23
11.3
1.8%

4Q23
-14.7
-1.5%

1024 2Q24
13.8 2.6
23%  0.4%

https://www.ablerex.com.tw/

NT$ million
=Ly

Interest Income

EON 1.3

2023

Other Income

=4l A 2.3

Other gains and
losses

HithF = MiEk

Finance Costs

B % B 2N
Total

Pa—
/R

12.7

-3.3

12.9

_.AvaIerex
1Q24 2Q24
0.7 1.1
3.2 1.1
12.4 3.4
-2.6 -2.9
13.8 2.6

45



A1 T3 2<3R B F A

Pretax Income

NT$ million

MEMBEET
Profits before tax
5t A 73 T
2023 3Q23 4Q23 1Q24 2Q24
mm Pretax Income  47.3 16.2 41.9 10.3 14.3
—EBT margin 6.9% 2.6% 4.4% 1.7% 2.0%

https://www.ablerex.com.tw/

Pretax
Income
AR A

Q/Q
F L

+37.9%

_.Avalerex

YIY
L

-69.8%
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Net Income

NT$ million
=1 Y=k

hean _
kel
Pretax Income

2Q23 3023 4Q23 1Q24 2Q24
mm Net Income  33.6 14.0 35.3 5.0 6.0 Income tax 137 53 83
—Net margin =~ 4.9% 2.3% 3.7% 0.8% 0.8% FhiSii ' ' '

Net Income
N 33.6 5.0 6.0

Net Income +18.7% -82.3%

https://www.ablerex.com.tw/ a7
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NT$1 million except EPS
HEUWA

58 FBR R
=FFEH
SXRFNE
=IMEm

SRl

T &ER
Hx%’f‘“_i&’ﬁmz

TR INEEL

Sales Revenue
Gross Margin
Operating Expenses
Operating Margin
Non-operating Items
Net Income

Net Profit Margin
EPS

ROE

Outstanding Shares

https://www.ablerex.com.tw/

1H24
1,310.6
26.0%
332.2
0.6%
16.4
11.0
0.8%
0.24
0.67%
45

Statements of Comprehensive Income

_.Avalerex
1H23 F# 21E(YIY)
1,362.8 -3.8%
26.3% -0.3ppts
309.2 7.46%
3.6% -3.0ppts
9.2 77.0%
41.3 -713.5%
3.0% -2.2ppts
0.89 -73.0%
2.44% -1.77ppts

45 -
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Sales Revenues & Gross Profits

NT$ million

=t =L
Sales
=T
Sales
HEWA -3.8%
1H23 1H24
m Sales 1,362.8 1,310.6
GP
EF Gross
— Profits -5.0%
1H23 1H24 iH = EH
=GP 358.4 340.5
—e—0p of sales 26.3% 26.0%

https://www.ablerex.com.tw/ 50



RAT5 23R

.nz\'%§
E%\ =

Bl = 25 5 Al

Operating Expenses & Profits

NT$ million

HAWEET

mR&D

mSGEA
OP 49.3

% of sales 1H23 1H24

R&D 6.1% 7.0%
SG&A 16.5% 17.9%
OPEX 22.6% 25.0%
OPM 3.6% 0.6%

REREFERASTEHEREX

https://www.ablerex.com.tw/

R&D
i §= 925

SG&A
HESH eI
=425

OPEX
MEXEH

OP
=5 FF

_.Av;dblerex

YIY
FEIE

+10.4%

+4.8%

+6.3%

-83.3%
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Performance by Segment
Sales%

NT$ million =UWAEEE

s i T Sales  Y/Y Profits YIY
Sales Dept. 1 -

S '. . - " 0 . - . 0
s mma 3304 -2.1% 23.6 28.7%

SalesDept- 2 7931 +107% 596 -11.6%

B

Technical 24.8% 25.2%
Services Dept. 147.2 -14.7% 58.3 -17.5% LHo3 Lo

15211 AR 75 26

Energy m Energy Business Dept.

Business Dept. 50.0 -65.6% 2.5 -72.4% ® Technical Services Dept.

BEIRES RS Sales Dept. 2

Sales Dept. 1

https://www.ablerex.com.tw/ 52
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Non-operating Items

Qﬁm T%'%;—D g;;%%%‘ 1H23 1H24
Non'oie;f;ing ltems |nc<|)rr]rt1je£§it%\uﬁz 1.5 1.8
kotwies o L% BRI B

Finance Costs

B 78 L 2 -7.0 -5.6

Total 92  16.4

[

https://www.ablerex.com.tw/ 53
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Pretax Income

NT$ million

MaEHET
Profits before tax
5 B 3
1H23 1H24
S RELEF 58.5 24.6
—EBT margin 4.3% 1.9%

https://www.ablerex.com.tw/

Pretax Income
AR E A

_.Av;dblerex

YIY
L

-58.0%
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Net Income

NT$ million
MaMHRETT

Net profits after tax

BEFT

1H23 1H24
W REER 41.3 11.0
— 9% of sales 3.0% 0.8%

Net Income -713.5%

https://www.ablerex.com.tw/

,/‘v;dblerex

Pretax Income
AR E A

58.5

24.6

Income tax

PR

-17.2

-13.6

Net Income

ZNHA % F)

41.3

11.0
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EPS and cash dividend
Unit: NT$
=L
2.55
1.95 2

=

25
17 1.63
15
088 & 0-9‘3 i

2016 2017 2018 2019 2020 2021 2022 2023
m EPS 2.26 1.77 1.63 0.88 0.93 1.6 2.55 1.95
"IRE G 3 2.5 1.5 1 1 1.25 2 2

*EPS based on shares outstanding of 45 million. And dividend pay out include comprehensive income ,capital
surplus and legal reserve

BRARZZEBENMBEINEELS008 K - MIREKRA DS REFDA  AERBRABEEERATFEM
ZIREA] -

https://www.ablerex.com.tw/ 56
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