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100 9 3 31

( , )
100 3 31 99 3 31 100 3 31 99 3 31
% % % %
1100 ( D)) $ 994,498 35 $ 27,901 2 2100 ( D)) $ 29,400 18 120,000 9
1120 23,575 1 4,799 - 2120 4,158 - 4,003 -
1140 ( D) 467,171 16 359,556 27 2140 183,152 7 111,458 9
1150 - ( ) 131,687 5 86,149 7 2150 - ( ) 210,035 7 214,292 16
1178 3,015 - 2,097 - 2160 ( D)) 117,372 4 17,159 1
1188 - ( ) 34,605 1 48,779 4 2170 72,972 3 35,884 3
120X ( ') 436,625 15 210,695 16 2260 ( () ) 96,276 3 66,403 5
1260 10,857 - 16,312 1 2270
1286 - < D)) 16,264 1 9,541 1 ( ') - - 2,573 -
1291 ( () ) 857 - 857 - 2298 - 84,555 3 24,32 2
11XX 2,119,154 74 766,686 58  21XX 797,920 28 596,004 45
1421 ( ') 535,729 19 386,400 29 2420 ( D) - - 40,031 3
( )
2810 ( D) 12,698 - 8,771 1
1501 58,398 2 58,398 5 2860 - ( D)) 46,925 2 23,142 2
1521 48,663 1 44,023 3 2881 -« D)) 3,602 - 1,620 -
1531 244 - 802 - 28XX 63,225 _ 2 33,533 3
1551 850 - 2,173 - 2K 861,145 30 669,658 51
1561 28,473 1 23,073 2
1631 24,350 1 25,276 2 ( D)
15XY 160,978 5 153,745 12 3110 450,000 16 406,007 31
15X9 C Yy ( 38,373 ) (__1)( 33,600 ) (__3) «C C»
15%X 122,605 _ 4 120,145 9 3211 819,878 29 18,703 1
( «C )
1710 234 - 368 - 3310 29,229 1 15,458 1
1720 286 - 449 - 3350 699,450 24 190,070 14
1760 25,636 1 25,636 2
1770 ( ') 6,100 - 6,491 1 3420 ( 1) - 19,812 2
17%X 32,265 _ 1 32,944 3 3430 (
«» ( 6,510) - ( 2,300) -
1820 4,680 - 5,306 - 3XXX 1,991,916 70 647,840 49
1830 9,984 1 5,572 1 ( )
1888 - 28,644 1 445 -
18X 43,308 _ 2 11,323 1
1XXX $ 2,853,061 100 $ 1,317,498 100 $ 2,853,061 100 $ 1,317,498 100
100 4 28



100 9 1 1 3 31
7 )
( )
00 1 1 3 31 9 1 1 3 31
% %
$ 530,646 97 % 431,548 99
( 386 ) - ( 14) -
( 476) - ( 6,341)(__2)
529,784 97 425,193 97
15,497 3 10,973 3
545,281 100 436,166 _ 100
)
( 406,349)( 74) ( 340,873)( 78)
( 8,437)(__2) ( 7,894)(_ 2)
( 414,786 )(_76) ( 348,767 )(__80)
130,495 24 87,399 20
) ( 3,602)( 1) ( 1.620) Z
5,037 1 5,123 1
131,930 24 90,902 21
)
( 26,283)( 5) ( 21,961)( 5)
( 13,003)(  2) ( 11,606 )(  2)
( 25,485)(__5) ( 20,354)(__5)
( 64,771)(_12) ( 53,921)(_12)
67,159 12 36,981 9
590 - 1 -
( « - - 23,144 5
4,090 1 - -
1,029 - 7,339 2
5,709 1 30,484 7
( 80) ( 425) -
( ¢ N( 192) - - -
( 10) -« 174) -
- - ( 2,557)( 1)
( 1,598) - ( 1,256 ) -
( 1,880 ) - ( 4,412)(_1)
70,988 13 63,053 15
( 12,068)(_ 2) ( 12,601)(__ 3)
$ 58,920 11 $ 50,452 12
)
$ 1.58 % 1.31  $ 1.55 $ 1.24
)
$ 1.57 % 1.30 $ 1.53 % 1.22
100 4 28



100 9 1 1 31
)
100 1 99 1 1
31 3 31
$ 58,920  $ 50,452
943 -
2,419 1,721
2,756 2,542
1,381 1,086
10 174
192 ( 23,144)
( 6,908 ) 261
( 28,130) 10,236
41,157 12,752
( 2,982) ( 1,471)
74,738 ( 27,328)
( 123,821) ( 45,713 )
3,715  ( 7,300)
3,302 8,016
( 28,644 ) 48
914 537
30,125 14,596
4,490 ( 21,861)
( 12,615) 1,319
8,766 4,585
15,902  ( 10,694 )
( 18,528 ) 2,000
40 24
( 1,435) ( 3,503)
26,707  ( 30,665 )
( )



100 9 1 1 3 3

’ )
100 1 1 99 1 1
3 31 3 31
$ - (s 106 )
( 1,685) ( 439)
1 5
( 61) 188
( 1,491) ( 7)
( 3,236) ( 359)
29,400 80,000
- ( 49,987)
- ( 687 )
29,400 29,326
52,871  ( 1,698)
941,627 29,599
$ 994,498  $ 27,901
$ 35 3 395
$ - 3 -
$ - 3 2,573

100 4 28
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50%
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( )
( )
21

( )

1.

2.

( )

3.

4. 10%
( )

96 3 16
(96) 052
96 3 30
0960013218
97 3 31

(97) 127
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(

(

)

) _

100

100

(

) _

100
100 99
100 3 31 9 3 31
$ 288 $ 254
400,857 857
594,210 27,647
995,355 28,758
( 857) ( 857)
$ 994,498 $ 27,901
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(

(

)

) _

~15~

100 3 31 99 3 31
$ 469,537 $ 360,687
( 2,366) ( 1,131)
$ 467,171 $ 359,556
100 3 31
30,684 ($ 8,174) $ 22,510
11,804 ( 550) 11,254
8,403 ( 1,683) 6,720
6,791 ( 914) 5,877
50,004 ( 6,702) 43,392
51,977 - 51,977
294,895 - 294,895
454,648 ($ 18,023) $ 436,625
99 3 31
24,611 ($ 6,018) $ 18,593
7,006 ( 691) 6,315
8,396 ( 880) 7,516
3,937 ( 598) 3,339
38,471 ( 7,490) 30,981
4,100 - 4,100
139,851 - 139,851
226,372 ($ 15,677) $ 210,695
100 99
$ 403,147 $ 338,879
8,437 7,894
2,419 1,721
783 273
$ 414,786 $ 348,767




(

(

)

)

100 3 31 99

Ablerex Electronics (Samoa) Co.,
Ltd.

Ablerex International Corporation
Limited

Ablerex Corporation

Joint Rewards Trading Corp.

Ablerex Electronics (S) Pte.
Ltd.
Ablerex Electronics U.K. Limited

$ 462,903 100.00% $ 335,706 100.00%

6,948 100.00%
17,696 100.00%
34 100.00%

44,183 100.00%
3,965 100.00%

2,811 100.00%
8,784 100.00%

70 100.00%

35,895 100.00%
3,134 100.00%

$ 535,729 $ 386,400
1. 100 99
100 99
Ablerex Electronics (Samoa) Co., Ltd. (% 3,377) $ 25,987
Ablerex International Corporation Limited 227 837
Ablerex Corporation 2,082 ( 2,863)
Joint Rewards Trading Corp. ( 31) ( 34)
Ablerex Electronics (S) Pte. Ltd. 1,771 ( 989)
Ablerex Electronics U.K. Limited ( 864) 206
(3 192) $ 23,144
2. 100 99
$3,602 $1,620
- ( - )
3. 98 3 Ablerex Electronics
U.K. Limited
98 8
99 1 25
4.

100 3 31 9 3 31
$ 7,110 $ 3,422
91 604
47 2,107
18,263 16,491
12,862 10,976
$ 38,373 $ 33,600

~16~



(

(

(

(

(

)

) -
100 3 31 99 3 31
$ 29,400 $ 120,000
1.07%  1.08%~1.28%
) _
100 3 31 99 3 31
$ 92,044 $ 58,047
3,938 7,968
294 388
$ 96,276 $ 66,403
) -
100 3 31 99 3 31
97 12 29 $ - $ 42,604
1 180
29
- ( 2,573)
$ - $ 40,031
- 1.7%
) _
1.
94 7 1
6 15 ( )
15 45
3%
100 99
$626  $512
$22,366
$19,906
2. 94 7 1
6%
100
99 3 31
$1,356  $1,130
1. 100 99 31 $800,000
10 45,000 40,610

2. 99 7

15

~17~



$185 4,390

1.
10%
2.
50%
3. 100 3 15 99
99 5 26 98
99 98
) )
$ 63,651 $ 13,771
13,946 -
540,000 $ 12.00 121,829 $  3.00
99 100 4 28
4. 100 99 $3,236
$2,540 $1,079  $847
6% 2%
5. 100 3 15 99 $35,217

$11,739 99 $33,462

~18~



$11,034 $1,755 $705

98 $7,945
$2,648 98 $7,358
$2,453 $587  $195
99
100 3 31 99 3 31

$ 12,068 $ 12,601

( 3,302) ( 8,016)

108,606 12,574

$ 117,372 $ 17,159

« )
100 3 31 99 3 31
$ - $8,237 $ - $10,752

49,391 8,397 11,684 2,337
18,023 3,064 15,677 3,135
22,243 3,781 22,951 4,590

3,602 612 1,620 324
2,409 410 4,513 903
24,501 22,041

(_8,237) (_12,500)

$16, 264 $ 9,541

$ -3 - % - $10,753

( 276,692) ( 47,038) ( 107,481) ( 21,496)
19,200 3,264 19,200 3,840

662 113 506 101
( 43,661) ( 6,802)
(__3,264) (_16,340)

($46,925) ($283,142)

~19~



100 3 31 9 3 31

$ 490 $ 3.144
9 () 98 ( )
14.79% 11.26%
99 99 12 31
87
87
100 3 31
$ 8.237 $ 8,237 100 102
97
96 08
$0 96
99 10
99 11 100
( )
100 3 31
( )
$ 70,988 $ 58,920 45,000 $ 1.58 $ 1.31
_ _ 171

$ 70,988 $ 58,920 $ 45,171 $ 1.57 $ 1.30

~20~



9 3 31
(D)
$ 63,0563 $ 50,452 $ 40,610 $ 1.55 $ 1.24
- - 670
$ 63,063 $ 50,452 $ 41,280 ¢$ 1.53 §$ 1.22
100 1 1 3 31

$ 5,627 % 28,707  $ 34,334
399 1,904 2,303

364 1,618 1,982

351 1,198 1,549

$ 6,741  §$ 33,427  $ 40,168
$ 248 % 2,508 $ 2,756
$ 7 % 1,374  § 1,381

9 11 3 31

$ 5,642 §$ 26,455  $ 32,097
330 1,465 1,795

315 1,327 1,642

322 1,037 1,359

$ 6,609 $ 30,284 % 36,893
$ 259 $ 2,283 $ 2,542
$ 6 3 1,080 $ 1,086

~21~




¢ )

Ablerex Electronics (Samoa) Co., Ltd.
(Ablerex-Samoa)

Joint Rewards Trading Corp.(Joint)

Ablerex Corporation (Ablerex-USA)

Ablerex International Corporation
Limited (Ablerex-HK)

Ablerex Overseas Corporation Ltd.
(Ablerex-0Overseas)

Ablerex Electronics (Suzhou) Co.,
Ltd. (Ablerex-SZ)

Ablerex Electronics (S) Pte. Ltd.
(Ablerex-SG)

Ablerex Electronics U.K. Limited
(Ablerex-UK) )

Ablerex Electronics Italy S.R.L.
(Ablerex-1T)

Ablerex Electronics (Beijing)
Corporation Limited (Ablerex-BJ)

« )
98 Ablerex Electronics
U.K. Limited
99 1
25
1.
100 1 1 3 31 9 1 1 3 31
Ablerex-USA $ 48,835 9 $ 30,596 7
Ablerex-SG 33,423 6 39,655 9
Ablerex-HK 6,280 1 2,593 1
Ablerex-IT 4,856 1 4,504 1
2,780 1 514 -
$ 96,174 18 $ 77,862 18
@D Ablerex-USA
Ablerex-USA 120
60 120
(2) Ablerex-SG
Ablerex-SG 120

~22~



(3) Ablerex-HK Ablerex-SZ
Ablerex-HK 120
(4) Ablerex-1IT
Ablerex-1IT 120
(5)
2.
100 1 1 3 31 9 1 1 3 31
Ablerex-HK $ 349,703 69 $ 296,566 80
- - 2 -
$ 349,703 69 $ 296,568 80
(1 Ablerex-HK Ablerex-Sz
Ablerex-HK Ablerex-SZ
60 90
150
(2)
3.
100 1 1 3 31 9 1 1 3 31
$ 1,073 48 $ 1,073 44
4.
100 3 31 99 3 31
Ablerex-USA $ 60,577 10 $ 32,758 7
Ablerex-SG 56,306 9 42,960 10
Ablerex-I1T 11,353 2 9,986 2
3,451 1 445 -
$ 131,687 22 % 86,149 19

~23~



100 3 31 99 3 31

Ablerex-HK $ 26,570 71 3 46,012 90
Ablerex-Joint 7,350 20 2,385 5
Ablerex-USA 470 1 382 1
215 1 - -
$ 34,605 93 % 48,779 96
Ablerex-HK ( )o.
100 3 31 99 3 31
Ablerex-HK $ 210,035 53 $ 213,980 66
- - 312 -
$ 210,035 53 $ 214,292 66
100 3 31 99 3 31
$ 15,077 16 $ 1,937 3
100 99 3 31 Ablerex-HK
7,500 5,000
100 99 3 31 Ablerex-HK 3,160
2,000
100 1 1 3 31
C )
@D Ablerex-HK Ablerex-Sz
Ablerex-HK
Ablerex-HK
@) ( )
100 1 3 31 9 1 1 3 31

Ablerex-HK $ 8,509 $ 102§ 30,635 $ 7,252

~24~



~25~

10. ( - )
@D Ablerex-SZ Joint
100 99
$3,681 $2,450
100 3 31 $7,350 $2,385
(2) Ablerex-USA 100 99
$349 $385 -
100 3 31 $470
$382
11.
100 99 3 31
100 3 31 9 3 31
$ 11,733  $ 15,013
100 3 31 99 3 31
- $ 857 % 857
- 99,951 98,999
100 3 31 ( )11.
$38,752
100 3 31
$6,068
100 3 31
$4,284
( )8. 11
99 100



)

100 3 31

$ 1,660,088 $ - $ 1,660,088
584,272 - 584,272
99 3 31
$ 535,444 § - $ 535,444
509,959 - 509,959
( ) 42,604 - 42,604
1.
( )
( ) (
)
2.
« )
)
100 99 3 31
$29,400 $120,000
$0  $42,604
« )
1.
( )

~26~



(1)

(2)

3)

¢ )

1)

100 3 31
22,366 29.40 657,564
1,564 3.777 5,906
17,618 29.40 517,977
95 41.71 3,965
12,059 29.40 354,546
5,004 3.777 18,900

~27~
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)
w
@

3)

$3,440

$10,307

~28~

9 3 31

50%

12,682
1,734

10,949
864
73

8,080
155

31.
42.

31.
22.
42.

31.
42.

80
72

80
72
72

80
72

403,288
74,076

348,188
19,625
3,134

256,954
6,622
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(

)

( ) 9 1 1 3 31
Ablerex Electronics (Samoa) Corporation Limited (Ablerex-Samoa)
Joint Rewards Trading Corporation (Joint)
Ablerex Corporation (Ablerex-USA)
Ablerex International Corporation Limited (Ablerex-HK)
Ablerex Electronics (Suzhou) Corporation Limited (Ablerex-Sz)
Ablerex Overseas Corporation Limited (Ablerex-Overseas)
Ablerex Electronics (S) Pte Limited (Ablerex-SG)
Ablerex Electronics (Beijing) Corporation Limited (Ablerex-BJ)
Ablerex Electronics U.K. Limited (Ablerex-UK)
Ablerex Electronics ltaly S.R.L. (Ablerex-IT)

1.
(@Y (@D
1 Ablerex-HK  Ablerex-SZ 100.1.13 USD3,000 UsD3,000 4% - $ 398,383 $ 796,766
1
2.
) )
0 Ablerex-HK uUsD7,500 UsD7,500 $ 11%

~30~



~N o o b

Ablerex-Samoa 6,635,000 $ 462,903 100.00% 465,386
Joint 3,000 34 100.00% 34
Ablerex-USA 250,000 17,696 100.00% 17,696
Ablerex-HK 10,000 6,948 100.00% 6,948
Ablerex-SG 2,140,763 44,183 100.00% 27,913
Ablerex-UK () 100,000 3,965 100.00% 3,965
Ablerex-Samoa Ablerex-Overseas 6,635,000 465,292 100.00% 465,292
Ablerex-UK Ablerex-1T () 100,000 3,965 100.00% 3,965
Ablerex-Overseas Ablerex-Sz 5,460,000 445,153 100.00% 445,153
Ablerex-Overseas Ablerex-BJ 1,175,000 20,093 80.00% 20,039
( )A4.
) (D]
)
Ablerex-HK $ 349,703 69% 1 1 1 (€] 210,035) 53% -
Ablerex-HK UsD11,898 98% 1 1 1 uUsD7,182 98% -
Ablerex-HK Ablerex-SZ UsD11,903 99% 2 2 2 (UsSD7,099 ) 100% -
Ablerex-SZ Ablerex-HK RMB78,377 94% 2 2 2 RMB46 ,668 85% -
1 )
2 () 60

~31~



(

)

(@)

Ablerex-HK UsD7,182 6.69 9 - - USD1,966 $ -
Ablerex-SZ Ablerex-HK RMB46 668 6.52 - - RMB11,197 -
(%) (@D) (@)
Ablerex-Samoa USD6,635 USD6, 635 6,635,000  100.00% 462,903 ($ 3,530) ($ 3,377)
Joint B.V.1 UsD3 UsD3 3,000  100.00% 34 ( 31) ( 31)
Ablerex-USA USD250 USD250 250,000  100.00% 17,696 2,082 2,082
Ablerex-HK HKD 10 HKD 10 10,000  100.00% 6,948 227 227
Ablerex-SG USD1,480 USD1,480 2,140,763  100.00% 44,183 2,203 1,771
Ablerex-UK EUR 100 EUR 100 100,000  100.00% 3,965 ( 133) ( 864) ( 2)
Ablerex-Samoa  APlerex USD6,635 USD6, 635 6,635,000  100.00% 465,292 ( 3,500)
-Overseas
Ablerex-UK Ablerex-1T EUR 100 EUR 100 100,000  100.00% 3,965 ( 133) ( 2
Ablerex-Overseas Ablerex-SZ USD5, 460 USD5, 460 5,460,000  100.00% 445,153 ( 1,264)
Ablerex-Overseas Ablerex-BJ USD1,175 usD1,175 1,175,000 80.00% 20,003 ( 2,795)

2 ( )3.

()19

~32~



(

)

() 2 2
Ablerex-SZ USD5, 460 (D USD5, 460 $ - $ - USD5, 460 100% (Usb43 ) $ 445,153 $
Ablerex-BJ RMB10,000 ( D uUsp1,175 - - USD1,175 80%  (USD77 ) 20,093
USsD6,635 USD6, 635 $ 1,195,150

1 Ablerex-Samoa Ablerex-Samoa Ablerex-Overseas Ablerex-SZ Ablerex-BJ

2
€D) « )7.
2 C 7.
)
(€)) ( )2.
) ¢ )i
(6)
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