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2. 法人股東之主要股東： 106年4月30日 

法人股東名稱 法 人 股 東 之 主 要 股 東 

漢唐集成股份有限公司 係為上市公司，董事長陳朝水。 
嵩全有限公司(6.36%)、王燕群(6.08%)、兩儀投資(股)公司

(3.98%)、李惠文(2.94%)、花旗(台灣)商業銀行受託保管挪

威中央銀行銀行投資專戶(2.34%)、渣打國際商業銀行營業

部受託保管美國ＧＭＯ有限責任公司經理之ＧＭＯ新興市

場基金投資(2.28%)、渣打國際商業銀行營業部受託保管富

達清教信託：富達低價位股基金投資專戶(2.16%)、匯豐銀

行託管羅貝可資本成長基金投資專戶(1.97%)、聯邦商業銀

行(1.86%)、匯豐銀行託管摩根士丹利國際有限公司專戶
(1.57%) 

資料來源:漢唐集成(股)公司【股票代碼2404】 

3. 主要股東為法人者其主要股東： 107年4月30日 

法 人 名 稱 法 人 之 主 要 股 東 
嵩全有限公司  宋學仁(2.649%)、張清芳(2.649%) 
兩儀投資股份有限公司  吳麗香(9.08%)、王國瑜(22.28%)、陳慶裕(6.96%) 
花旗(台灣)商業銀行受託保管挪威中央銀

行銀行投資專戶   
花旗商業銀行(100%) 

渣打國際商業銀行營業部受託保管美國Ｇ

ＭＯ有限責任公司經理之ＧＭＯ新興市場

基金投資 
渣打國際商業銀行(100%) 

渣打國際商業銀行營業部受託保管富達清

教信託：富達低價位股基金投資專戶  

渣打國際商業銀行(100%) 

匯豐銀行託管羅貝可資本成長基金投資專

戶   
匯豐銀行(100%) 

聯邦商業銀行  聯邦銀行(100%) 
匯豐銀行託管摩根士丹利國際有限公司專

戶   
匯豐銀行(100%) 

資料來源:漢唐集成(股)公司【股票代碼2404】 
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( )  

1  

1 2 3 4 5 6 7 8 

         0  
         0  
       0

1 “ ”  
(1)  
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(3)

(4)  
(5)

(6)

(7)

(8) 30  

3  
106 6 19 109 6 18 (106) 3 ( )

( )  (%) 
( / )  

3 0 100%
3 0 100%
2 0 67%

34



(
) :   

:

35



(
) 

 

(
)

1.
1

5
6

9
 

(
)

2.
8

(
)

(
)

, 
,

3.

(
)

7
9

 

(
)

4.
9

36



(
)

1.
, 

, 
, 

, 
12

(
)

2.
IS

O
14

00
0

/

13
14

 

(
)

3.
:

20
18

37



(
)

1.
18

(
)

2.
(h

ttp
://

w
w

w.
ab

le
re

x.
co

m
.tw

/c
h/

ab
ou

t_
8-

4-
5-

5.
ph

p)

(
/

/
/

/
ht

tp
://

w
w

w.
ab

le
re

x.
co

m
.tw

/c
h/

ab
ou

t_
8-

4.
ph

p)

18

(
)

3.
20

38



(
)

4.
22

(
)

5.
21

(
)

6.

10
5

23

(
)

7.
24

39



(
)

8.

(I
SO

-9
00

1
&

 1
40

01
O

H
SA

S1
80

01
)

26

(
)

9.
26

10
4

10
5

28

40



1. 2. 3.
(1

04
10

5
10

6
)

4. 5.
(

)
6.

6.
1

 

20
17

14
2

20
17

3
11

1,
27

2
 

6.
2

 

7.
(

)

41



:
 

/ 
 

20
17

 

G
R

I
C

SR
 

1 
20

17
 

G
R

I S
ta

nd
ar

ds
 

11
~1

2
12

/1
0 

20
18

 

17
/1

2
~1

8/
1

1/
20

 

 
1~

2
 

2/
27

 

2 
20

17
 

3
 

3/
20

 
20

17
C

SR
3~

4
 

4/
30

 

3 
20

17
C

SR
 

/
C

SR
5~

6
 

6/
30

 
C

SR
7~

8
 

8/
31

 
1 

R
D

 
4

 
4/

30
 

2 
 

5~
6

 
6/

30
 

1 
 

3~
4

 
4/

25
 

2 
 

4
 

4/
30

 
5~

6
 

6/
30

 

3 
C

SR
 

7
 

7/
20

 
C

SR
7~

8
 

8/
20

 
*

42



: 
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( )  
1.

Index

106/6/19
1.
2.
3.
4.

5.  :
(1)  
(2)  

1. 0

2. 0

1.
2.

1. 106

2.
106/6/27

106/8/30
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2.

106/3/27     
1.
2.

1. 105
2. 105
3. 105
4. 105
5.
6.
7.
8. ( )
9. 106
10.
11.
12.
13.
14. Ablerex Corporation 

106/5/8   
1.
2.

1. 106
2. ( )
3.
4.

 106/6/19   
1.
2.

106/6/27     
1.
2.

1. 105
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106/8/7     
1.
2.

1. 106
2. 105
3.
4.
5.
6. Ablerex Corporation

106/11/6     
1.
2.

1. 106
2. 107
3.
4.

106/12/25     
1.
2.

1. 107
2. 106
3.
4.
5.
6.

107/1/29     
1.
2.

1.
2.
3.
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107/3/22     

1.   

2.  

3. 16  

1. 106  

2. 106  

3. 106  

4. 106  

5.  
6. 107  

( ) 

  (P.21 ) 

( ) 

      ( )  

 

106  

1 2,000  V 

2 2,000 4,000  
3 4,000 6,000  V V
4 6,000 8,000  
5 8,000 10,000  
6 10,000  
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( ) 

4,630 0 0 0 0 0 106.1.1~ 
106.12.31 

0 0 0 0 120 120 106.1.1~ 
106.12.31 

0 0 0 0 190 190 106.1.1~ 
106.12.31 

0 0 0 0 550 550 106.1.1~ 
106.12.31 

0 0 0 0 150 150 106.1.1~ 
106.12.31 

( ) 

( ) 

 (1) 105  

 (2)  

99~102 
103~104 
105~107 
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( ) 10%  

( ) ( ) ( ) ( )
50,000 0 9,000 0

10% ( ) 62,000 0 0 0
0 0 0
0 0 0
0 0 0 0

23,000 0 (20,000) 0
0 0 0 0
0 0 0 0
0 (300,000) 0 0
0 0 0 0
0 0 0 0

2,000 0 (5,000) 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0

: 

107 4 30106

( )

1.

2.

106.8.25 700,482 1.56% 0 
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107 4 30  ; 

14,986,502 33.30%  0  0  0  0

0 0  0  0  0  0

9,536,177 21.19% 333,973    0.74%  0  0
2,485,763 5.52% 0  0  0  0

700,482 1.56% 0  0  0  0
665,800 1.48% 31,000  0.07%  0  0

617,000 1.37%  0  0  0  0

0 0  0  0  0  0

463,000 1.03%  0  0  0  0
224,921 0.50%  0  0  0  0
219,973 0.49%    9,677,177 21.44%  0  0
167,000 0.37%  0  0  0  0

57



Joint Rewards Trading Corporation 3,000  100% - - 3,000   100%

( )
Ablerex Electronics (Samoa) Co., Ltd. 6,635,000   100% - - 6,635,000 100%

Ablerex Corporation 250,000   100% - - 250,000  100%

Ablerex International Corporation Limited 10,000  100% - - 10,000  100%

Ablerex Electronics (S) Pte. Ltd. 2,140,763   100% - - 2,140,763 100%

Ablerex Electronics U.K Limined.. 100,000   100% - - 100,000  100%

WADA DENKI CO., LTD. 3,000  100% 3,000   100%

Ablerex Electronics Italy S.R.L. 100,000   100% - - 100,000  100%

( )
Ablerex Electronics (Suzhou) Co., Ltd. 5,460,000   100% - - 5,460,000 100%

( )
Ablerex Electronics (Beijing) Co., Ltd. 1,175,000   80% - - 1,175,000 80%

Ablerex Overseas Corporation Limited 6,635,000   100% - - 6,635,000 100%

Ablerex Electronics (Thailand) Co Ltd. 280,000   70% - - 280,000  70%

106 12 31 / %

:  
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( )  
1.

87/5 10 20,000,000 200,000,000 20,000,000 200,000,000 1

90/8 10 14,080,000 140,800,000 14,080,000 140,800,000 59,200,000   2

91/5 10 25,680,000 256,800,000 25,680,000 256,800,000 116,000,000   3

93/7 10 45,000,000 450,000,000 31,000,000 310,000,000 53,200,000   4

96/6 13 80,000,000 800,000,000 38,000,000 380,000,000
56,000,000 ; 

14,000,000   5

98/6 10 80,000,000 800,000,000 40,609,666 406,096,660
21,660,000 ; 

4,436,660   6

99/9 185 80,000,000 800,000,000 45,000,000 450,000,000 43,903,340  7
1 87.5.13 201986  
2 90.8.22 (90) 09001333510  
3 91.5.6 09101142020  
4 93.7.21 09332449600  
5 96.6.6 09632217300  
6 98.6.5 0980027682 98.6.23 09832481880  
7 99.7.27 0990039173 99.9.14 0993154872  

2.
105 4 30  

99 9 9  

3. : 

( ) 
106 4 30 % 

  

    0 0 14 3,311 3 3,328

0 0 160,085,020 289,664,980 250,000 45,000,000

0 0 35.57% 64.37% 0.06% 100%

( )  

45,000,000 35,000,000 80,000,000

59



( )  

( )
1 999 212 24,275 0.054

1,000 5,000 2,581 4,788,720 10.642
5,001 10,000 295 2,349,219 5.220

10,001 15,000 77 1,000,806 2.224
15,001 20,000 35 641,000 1.424
20,001 30,000 36 933,917 2.075
30,001 50,000 43 1,724,000 3.831
50,001 100,000 28 2,117,267 4.705

100,001 200,000 12 1,521,178 3.380
200,001 400,000 2 444,894 0.989
400,001 600,000 1 463,000 1.029
600,001 800,000 3 1,983,282 4.407
800,001 1,000,000 0 0 0.000

1,000,001 3 27,008,442 60.019
3,328 45,000,000 100.000

107 4 30 %
      

( ) 5%

 107 4 30 % 

(%)
14,986,502 33.30%
9,536,177 21.19%
2,485,763 5.52%
700,482 1.56%
665,800 1.48%
617,000 1.37%
463,000 1.03%
224,921 0.50%
219,973 0.49%
167,000 0.37%
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( )   

53.40 47.10 40.95
37.40 37.70 37.25
46.46 42.02 39.41
36.29 34.69 35.33
33.29

45,000                45,000                45,000                
2.26 1.77 0.52
2.26
2.00

- - 

1.00 - 

- - 
20.56 23.74
15.49

6.46

1 106
2

 

105 106
107.3.31

( 2)

( )  

1.

 ~ 

61



65%

2.

  : 107 3 22  

3.

( )  

106 1.6
 

( )  

1.
6%~10%

2.

106 5,950
1,983 6% 2%

3.

106 79,609,574

(10%) 7,960,957

106 197,789

29,534,754

105 91,608,066

106 133,919,718

: 72,000,000   

61,919,718

: 

62



(1)  

106 5,960
1,980 106 7

107  

(2)

0%  

4.
105

105 90
106

105
105 12 31 106 3 27

 

( ) $2,689 $2,660  -$29 

( ) $8,068 $8,007  -$61 

 ( )  

( )  
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( ) :  
(1)  

 
 

 
 

 
(2)  

(%) (%)

943,494   38.98% 1,006,204  42.02%

136,942   5.66% 134,199     5.60%

27,910     1.15% 19,389   0.81%

954,732   39.43% 930,745     38.86%

357,966   14.79% 304,301     12.71%

2,421,044    100.00% 2,394,838  100.00%

105 106

: %

(3) ( ) : 
20KVA( ) (

UPS UPS)  
10KVA( ) (

UPS UPS)  
SOCOMEC 15KVA( )

( UPS UPS)  
(Active 

Power Filter, APF)  (Active Power 
Harmonics Conditioner) 

(PV 
(Photovoltaic) Inverters, PV Inverter), Solar Inverter  

OEM/ODM/OIM (Original Innovative Management
)  

 
(4) ( ) 

UPS  
UPS 

 
PV Inverter 
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(SmartGrids) PDU 
(Wireless BMS) 

 

(1)  
(Uninterruptible Power Supply UPS) 

3
(Uninterruptible Power Supply, UPS)

(Off-line) (On-
line) (Line interactive)

/
/

/

65



1  

(Off-Line) 

1.  
2.  
3.  

1. ( 1ms) 
2.

(On-Line) 

1.  
2.

1.  
2.  
3.  

(Line Interactive) 
1.  
2.  

1.  
2.  

A. (Off-line)  
/

/

0.1 UPS

66



B. (On-line)  

/

UPS

C. (Line-interactive) 

/

0.04 UPS
UPS
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; 

UPS
UPS UPS

UPS
UPS

UPS  

(Active Power Filter) 

(1) (2)

(3)

(4)
(5)

GTO
IGBT

(Passive 
Power Filter PPF) (Active Power Filter
APF) (Hybrid Power Filter HPF)

68



A. (Passive Power Filter) 
   (PPF)

(PPF)

(PPF)

B. (Active Power Filter) 
(APF)

(APF)

C. (Hybrid Power Filter) 

(HPF) (PPF)

(APF)
(HPF)  

(APF)

FUJI TOSHIBA MERLIN ABB

FFT

2012
(APF) 150A /
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(PV Inverter) 
A.   

100
101 31 GW 5%

IMS Research
106 (

10~100kW) ( 500kW )

60%

B.  
1. ( Stand-Alone System)

2. (Grid-Connected System)

70



3. ( )  (Hybrid System)

   

( )  

( )

DSP

( )  

PV-Inverter

( )  

DSP
PV-Inverter  

(Energy Storage System for Home) 

71



 (2)  

UPS ( ) 

( PCB )

UPS UPS
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APF
( PCB )

APF
APF

( ) 

PV Inverter
..  

PV Inverter

ODM  
( ) 

ESS
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..  

ESS

ODM  

(3)  
  (UPS)  

A.   
UPS UPS

: 12KVA
20KVA UPS

UPS   
B.   

UPS
UPS

C.   
UPS

UPS UPS CPU
UPS

UPS  
D.  

UPS  
(a)  : UPS ( )

(b)  : UPS UPS
UPS UPS

(APF)  

(APF)
500KW (APF)

(PV Inverter) 
(PV Inverter) 

97
PV Inverter Intertek GS

(PV Inverter) 
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(ESS)

105
(ESS)  

(4)  
(UPS) (APF)

(PV Inverter)  
(UPS) 

Uninterruptible Power Supply UPS

(APF)  

(PV Inverter) 
(PV Inverter) (Solar Panels)

 
(ESS) (Solar Panels)

( )  

(1)  

UPS

UPS UPS PQD
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: :  

0 0 6 6
0-  
0-  

0-  
0-  

6-  
2-  

6-  
2-  

0 0 3 3
0 0 5 5
0 0 22 22

107.03.20  

UPS  UPS  
UPS  UPS  

P.Q.D  APF( )

BOM /EMC

76



:
121 117

UPS APF SOLAR BMS ESS

13 13 13 2 2 43

0 0 0 1 0 1

0 0 0 1 0 1

13 13 13 4 2 45

11 13 8 6 2 40

2 0 4 1 0 7

0 0 1 0 0 1

13 13 13 7 2 48

12 13 9 2 2 38

0 0 1 1 0 2

1 0 2 0 0 3

13 13 12 3 2 43

39 39 38 14 6 136
107.03.20  

: :  

107.03.20  

16 
37 

21 

18 
29 

11 

66 
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(2)  
    107 03 20 117  

107 03 20 :  

 2 68 38 2 1 111 

 1.8 61.26 34.23 1.8 0.9 100.00% 

(3)  

102 103 104 105 106 107Q1

117,988   119,779    125,720   139,208   144,289   37,258   
   2,426,211    2,827,996   2,737,210   2,421,044   2,394,838  684,843

(%) 4.86% 4.24% 4.59% 5.75% 6.03% 5.44%

(4).  

106/107 

UPS 

UPS 
PSA4 
500VA~1500VA 

1.
2. PCB
3.
4.
5. Glamor
6.

(WiFi RS232 USB)
UPS 

PST4 
350VA~850VA 

1.
2.
3.

UPS 
ARES Plus 1K~3K 
RT / Tower Model for 
230Vac System 

1. 0.9 1.0
2. wifi
3.  (1K 2-3 2K 4-6 3K 6-8

)

UPS 
TAURUS 10K~100K 

1.
2. PF = 1.0
3. ECO < 3ms

UPS 
TAURUS MINI 
10K~20K 

1.
2. PF 0.9
3. ECO < 3ms

UPS 
Voltage Sag 

1.
2.

3. 6 360kVA/360kW

BMSIII plus RF 
Receiver 

WiFi APP  
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AC PDU2.0
AC PDU

AC PDU
7

APF 

ESD34 150/100A IP00/IP20

APF 480V UL 

APF 80A Rack Module 
 (Multi-Level)  IGBT

APF 80A Wall Mount 

APF 60A/90A 

ESS 

(ESS-MET) (ESS-INV)
(ESS-BAT)  

Energy Storage System 
ESS5000/4000/3300 

/  

/

(ESS-INV)
40~60V

(BMS) (ESS-BAT)
: ..  

GPS 

 PV inverter 
ES 55000 

55kW PV

MPPT

PV inverter 
ESJ5500 

5.5kW PV JET

PV inverter 
ES5500H 

ES5000H
10%  

PV inverter 
ES7200HC 

7.2kW PV inverter  
1000V DC input MPPPT

/  
CNS15382 PV

inverter  

( )  
1.

(1)
UPS

C/P  
(2)  

79



SOP

(3)  

(4)  

ROE  

2.
(1)

: 

ODM/OEM

(2)  
 

NCT AI SMT ICT ATE

 
(3)  

 
 

 
 

(4)  

80



 

(5)  
 

 

( )  
1. ( ) ( )

%
1,022,803           42.71%

707,154 29.53%
184,969 7.72%
479,912 20.04%

            2,394,838 100.00%

106

2.
(UPS) (APF)

(PV Inverter)

3.
(UPS)

 UPS
UPS

UPS
UPS

UPS  
(APF)  

(APF)

IDC 2011
2012 5% 3,180

2015 3,780 2010

81



2015 6% (APF)

 (PV Inverter) 
IMS Research

2017 (
10~100kW) ( 500kW )

60%

 
Energytrend 2018-

2020 (
5kW)ESS  

4.

 

UPS

ODM OIM  
 

UPS

 

82



5.
(UPS) (APF)

: 
A. UPS  

(UPS)
(APF)  

B.  
98

88 ISO 9001
ISO14001

A.  
       (UPS) (APF)

 B.
       (UPS)

(UPS)

(PV Inverter) 

A.  

B.  
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C.  

A.  

B.  

( )  
1.  

( UPS) 

UPS

( APF) 

( PV Inverter) 
(ESS-MET) (ESS-INV)

(ESS-BAT)  

84



2.

( )  

PCB

( )  

1.

% % %

1
( )

184,003 12.04% 1

( )

83,484 6.10% 1 ( ) 49,480 12.31%

2 1,343,783    87.96% - 2 1,284,299    93.90% - 2 352,458  87.69% -
1,527,786    100.00% - 1,367,783    100.00% - 401,938  100.00% -

105 106 107

2.

% 

% % %
1 280,984 11.61% 1 A 332,020 13.86% 1 199,874 29.19%
2 A 231,198 9.55% - 2 127,917 5.34% - 2 A 48,121 7.03%

1,908,862     78.84% - 1,934,901  80.79% - 436,848      63.79% -
2,421,044     100.00% - 2,394,838  100.00% - 684,843      100.00% -

105 106 107

A  
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( )  

272,610 871,714 249,918 855,740
3,388 91,892 2,458 78,187

11,661 250,504 5,492 190,016
757,843 748,527

( ) 1,384,704 1,340,719
287,659 3,356,657 257,868 3,213,189

105 106

. (PCB'A)

( )  

137   2,422  257,694  941,072    484 2,314    242,412  1,003,890   

1,481    136,942    8   517  1,799   133,682   

1,015  27,504  23    406   653 18,862  10   527   

926,028   28,704   925,986  4,759  

70,564  287,402    75,124  229,177   

-  1,026,518   -   1,394,526 -    1,022,803 -   1,372,035   

; ; 
105 106

  107 4 30

 107 4 30 ; ; % 

105 106 107.4.30
181 178 160
112 74 95
366 417 406

    659 669 661
34.23 34.58 35.38
5.77 6.00 6.54

    0.30% 0.30% 0.30%
    11.99% 12.71% 13.16%
    25.64% 27.84% 27.08%

    21.55% 19.67% 18.46%
    24.43% 26.48% 24.96%

16.08% 14.22% 16.04%
 :  
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( ) 

( )  
( )  
( ) ( )

( ) (

)  
( ) 

( ) 

1.

2.

:  

12 27 88 0
112 267 1262 175,345
124 294 1350 175,345

3.

94 7 1 ( )

4.
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5.

6.

ISO9001
14001 /

/    
1  10%

2  

10%  

A4
  

A4 A4

3  107
106

2

88



A. (ROHS)   
ROHS 2006 7 1

B.   

 

PDCA

106 5 , 
4

14  

C.   

D.    

(CO2)
……  

2015.09.18  

E.  

( ) 

89



106.06.30~107.06.30 
106.09.01~107.08.31 
106.11.15~107.11.13 
106.11.28~107.11.28 

107.4.10~108.4.9 

90



( ) -  
-  

102 103 104 105 106
1,714,839   2,066,442    2,009,612     1,856,317  1,778,637    1,743,464     

    671,358  749,190   820,705     924,197     868,528    861,200
  42,939    43,920     45,696  48,394  45,238      46,304
  23,350    26,821     28,915  30,755  31,762      36,774
  87,640    22,059     27,900  23,956  25,151      21,779

 2,540,126   2,908,432     2,932,828  2,883,619  2,749,316     2,709,521
    842,018   1,077,235     1,101,551  1,141,517  1,080,485    998,902
    954,518   1,257,235     1,247,801  1,276,517 3 -

    63,268  74,462   78,612    78,574      76,392      87,228
    15,771  23,373   21,077    22,034      21,793      23,694

    921,057   1,175,070     1,201,240  1,242,125  1,178,670     1,109,824
 1,033,557   1,355,070     1,347,490  1,377,125 3 -
 1,610,132   1,724,268     1,722,150  1,632,863  1,561,092     1,589,738
 1,497,632   1,544,268     1,575,900  1,497,863 3 -
    450,000  450,000   450,000     450,000     450,000    450,000
    819,878  819,878   819,878     819,878     774,878    774,878
    819,878  819,878   819,878     774,878 3 -

331,353  423,975     422,197   375,942    365,749   389,366    
218,853  243,975   275,947    285,942     3 -

  8,901  30,415   30,075 (12,957) (29,535) (24,506)
8,937 9,094 9,438 8,631 9,554 9,959

 1,619,069   1,733,362     1,731,588  1,641,494  1,570,646     1,599,697
 1,506,569   1,553,362     1,585,338  1,506,494 3 -

1
2 102
3 106
4

( 2) 107 3
31 (

4)
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-  

102 103 104 105 106
2,426,211   2,827,996   2,737,210   2,421,044   2,394,838   684,843

      575,887       657,509      639,113      580,672       561,775 173,676
168,554      225,488      186,002      123,374      96,738        40,230

          9,906         40,432        35,729        16,612 (65) (5,707)
178,460      265,920      221,731      139,986      96,673        34,523
146,537      211,866      176,735      101,503      80,539        23,859

- - - - - -
      146,537       211,866      176,735      101,503         80,539 23,859
        36,310         14,927          1,491 (45,347) (16,387) 5,192

182,847      226,793      178,226      56,156        64,152        29,051
143,879      212,026      176,310      101,536      79,610        23,617

2,658          160)(             425             33)(               929             242
179,804      226,636      177,882      56,963        63,229        28,646

3,043          157             344             807)(             923             405
            3.20             4.71             3.92             2.26             1.77 0.52

1
2 102
3

: 
( 1 2) 107

3 31
( 3)

( )

( )
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( ) -  

-  

102 103 104 105 106

1,297,892   1,524,690   1,495,974   1,373,045  1,305,054  

621,106    684,030  714,782     723,797     712,703  

      337,505    368,415  463,920   610,200    573,660

  26,472      27,514    29,352     32,084      28,954

  23,350      26,821    28,915     30,755      31,762

  49,832      19,774    25,648     13,113      15,544

   2,356,157     2,651,244  2,758,591   2,782,994    2,667,677

      666,986    829,141  936,752   1,049,523    1,008,400

      779,486     1,009,141     1,083,002   1,184,523 3

      63,268    74,462  78,612     78,574    76,392

      15,771    23,373  21,077     22,034    21,793

      746,025    926,976    1,036,441   1,150,131    1,106,585

      858,525     1,106,976     1,182,691   1,285,131 3

      450,000    450,000  450,000   450,000    450,000

      819,878    819,878  819,878   819,878    774,878

      819,878    819,878  819,878   774,878 3

331,353    423,975  422,197     375,942     365,749  

218,853    243,975  275,947     285,942     3

  8,901    30,415  30,075 (12,957) (29,535)

   1,610,132     1,724,268  1,722,150   1,632,863    1,561,092

   1,497,632     1,544,268     1,575,900   1,497,863 3

1
2 102
3 106
4

( 1) 107
3 31

( 4)
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-  

102 103 104 105 106

2,247,346  2,695,165  2,609,108  2,189,098  2,224,269  

   402,301    458,631      441,630      370,493     385,707

136,312     187,342  161,772    71,271  78,153  

     34,853      66,330   47,760  51,416       13,089

171,165     253,672  209,532    122,687     91,242  

143,879     212,026  176,310    101,536     79,610  

    -     -  -  -      -

   143,879    212,026      176,310      101,536       79,610

     35,925      14,610     1,572 (44,573) (16,381)

179,804     226,636  177,882    56,963  63,229  

   3.20     4.71       3.92      2.26     1.77

1
2 102
3

( 1, )

( )

( )

( )

107 3 31
( 3)
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( ) -  

-  

102 103 104 105 106

1 102

107 3 31
( 1)
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-  

102 103 104 105 106

1 : 102

107 3 31
( 1)

( )
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( ) -  

-  

102 103 104 105 106

1 : 102

107 3 31
( 1)
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-  

102 103 104 105 106

1 : 102

( )

( 2)

107
3 31

( 1)

( )  

102 
103 
104 
105 
106 
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-  

102 103 104 105 106
36.26 40.40 40.95 43.07 42.87 40.96
252.93 244.42 223.13 188.49 192.14 198.63

203.65 191.82 182.43 162.61 164.61 174.53
118.33 103.84 95.55 77.91 79.62 84.47
118.27 138.10 79.99 69.08 42.46 75.88

5.30 5.21 4.39 4.15 4.11 4.75
68.86 70.05 83.14 87.95 88.80 76.84
2.54 2.39 2.03 1.74 1.77 2.06
4.61 4.40 4.20 3.78 3.66 4.33

143.70 152.71 179.80 209.77 206.21 177.18
3.85 3.98 3.48 2.77 2.67 3.16
0.99 1.03 0.93 0.83 0.85 1.00
6.03 7.83 6.13 3.55 2.93 0.89
9.25 12.63 10.20 6.02 5.01 1.51

37.45 50.10 41.33 27.42 21.50 8.94
39.65     59.09     49.27     31.11     21.48     7.67             

6.03 7.49 6.45 4.19 3.36 3.48
3.19 4.71 3.92 2.26 1.77 0.52

28.06 5.78 21.81 16.59 4.79 17.32
55.37 48.65 57.82

6.77 0.00 2.92 2.19 0.00 5.89
2.49 2.13 2.49 3.39 3.68 3.71
1.00 1.00 1.01 1.01 1.02 1.01

*
1
2 102
3

( 1 2) 107 3
31

( 3)

%

%
%

( )

( )
(%)
(%)

(%)

5 (2)
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- -  

20  

1. 106 105 38.54%
2 106 105 21.59%  

106 105 30.95%  
106 105 21.68%  

3. 106 105 71.13% 106

106 105 12.14% 106

106 105 100% 106

100



-  

102 103 104 105 106

31.66 34.96 37.57 41.32 41.48
500.48 494.57 392.70 284.08 289.24

194.59 183.88 159.69 130.82 129.41
128.54 117.92 92.93 66.81 69.32

1,509.24 1,933.80 474.24 114.5 41.03
5.27 5.10 4.38 3.93 4.04

69 71 83 92 90
4.28 4.16 3.42 2.56 2.62
5.54 5.35 4.74 5.34 7.99

85 87 106 142 139
4.86 7.63 6.26 4.07 3.75
0.95 1.07 0.96 0.79 0.81
6.42 8.47 6.53 3.69 2.99
9.12 12.71 10.23 6.05 4.98

30.29 41.63 35.94 15.83 17.36
38.03   56.37     46.56       27.26 20.27

6.40 7.86 6.75 4.63 3.57
3.19 4.71 3.92 2.26 1.77

26.66 13.58 16.81 1.59 9.34
37.49 37.69

3.86 0 0 0 0
2.32 1.97 2.16 4.12 3.83
1.00 1.00 1.00 1.01 1.03

1 : 
2 : 102
3 : 

( )

( )
(%)

%
%

( 1 2)

( )

(%)

(%)

%

(%)

(%)

(%)

107.03.31
( 3)

( )

( )

101



- -  

1. 106 105 64.17%

2. 106 105 49.63%
3. 106 105 25.64%

106 105 22.89%  
106 105 21.68%  

4. 106 105 490.57%

102



1.
(1)
(2)  

2.
(1)
(2)
(3)

3.
(1) ( )  

( )  
(2) 365  
(3)  
(4) ( )  

( )  
(5) 365  
(6)  
(7)  

4.
(1) ×  
(2)
(3)
(4)

5.
(1)
(2) (

)  
(3) ( ) (

)  
6.

(1) ( )  
(2)   ( )

103



-  

102 103 104 105 106

1 : 102

( )

( )

(%)

( )

( 1)

( )

%
%

(%)

%

( )

(%)

(%)

(%)
(%)

%
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-  

102 103 104 105 106

1 : 102

%

( )

( )

%

( 1)

%

( )
( )

(%)

(%)

(%)
(%)

(%)
(%)

%

( )

105



 

1.
(1)
(2)  

2.
(1)
(2)
(3)

3.
(1) ( )  

( )  
(2) 365  
(3)  
(4) ( )  

( )  
(5) 365  
(6)  
(7)  

4.
(1) ×  
(2)
(3)
(4)

5.
(1)
(2) (

)  
(3) ( ) (

)  
6.

(1) ( )  
(2)   ( )

: 122 ~ 124  

: 186 ~ 239  
: 

125  ~ 185  

106



-  

%

1,856,317        1,778,637        77,680)(             4.18)(  

            924,197             868,528 55,669)(             6.02)(  

48,394 45,238 3,156)(  6.52)(  

30,755 31,761 1,006 3.27 

23,956 25,152 1,196 4.99 

         2,883,619        2,749,316 134,303)(           4.66)(  

         1,141,517        1,080,485 61,032)(             5.35)(  

78,574 76,392 2,182)(  2.78)(  

22,034 21,793 241)(  1.09)(  

         1,242,125        1,178,670 63,455)(             5.11)(  

         1,632,863          1,561,092 71,771)(             4.40)(  

            450,000             450,000 0 0.00 

            819,878             774,878 45,000)(             5.49)(  

375,942           365,749           10,193)(             2.71)(  

(12,957) (29,535) 16,578)(             127.95             

8,631 9,554 923 10.69 

         1,641,494        1,570,646 70,848)(             4.32)(  

; %

105 106

107



( ) -  

%

2,421,044        2,394,838       (26,206) (1.08)

1,840,372        1,833,063       (7,309) (0.40)

     580,672         561,775 (18,897) (3.25)

457,298  465,037          7,739 1.69

123,374  96,738   (26,636) (21.59)

       16,612 -               65 (16,677) (100.39)

139,986  96,673   (43,313) (30.94)

38,483    16,134   (22,349) (58.07)

101,503  80,539   (20,964) (20.65)

; %

105 106

1.
2.
3.
4.
5.

( )  

PC
UPS 

UPS 
Global Industry Analysts, Inc. 2016

UPS 2022 137  

UPS
2022 7.2%

(CAGR) 5KVA 500KVA

PV Inverter TrendForce
EnergyTrend 2017

100GW 2018
106 GW

2018
15GW  

2025 20GW

108



1.52GW (2016/7~2018/6)  TrendForce
EnergyTrend 2  1,072MW

 71%  2 

EnergyTrend
 2018  

800~900MW  53~72% 2019  1GW  

UPS ODM/OEM PV Inverter

( )  

(%) 16.59 4.79 -71.13%

(%) 55.37 48.65 -12.14%

(%) 2.19 0.00 -100.00%

105 ( )106

: 

(1) 106
72.7% 106

5.3%  
(2)

1 106  
(3) 106

0  

( )  

( )     

109



255,339 17,698 171,745 101,292 - -

(C) 

2. : 

1.
(A) 107

(B) 

(1)
(2) (3)

( )
(1)+(2)-(3)

( )  

( )      
  106 12 31 :  

JOINT REWARDS 
TRADING CORP. US$3 ABLEREX-SZ NT$95 

( ) 

ABLEREX ELECTRONICS 
(SAMOA) CO., LTD.  

US$6,635 NT$4,804 

ABLEREX-BJ

ABLEREX 
CORPORATION US$250 NT$284 

ABLEREX 
INTERNATIONAL CORP. 

LTD. 

HK$10 
ABLEREX-SZ

NT$455 

ABLEREX ELECTRONICS 
(S) PTE. LTD.  

US$1,480 NT$3,825 

ABLEREX ELECTRONICS 
U.K. LTD.  GBP$100 NT$1,954 

ABLEREX-IT

WADA DENKI CO., LTD. 
JPY30,000 (NTD2,549) 

105 9 16

( )

( ) :  

110



( )  
1.

106 105 2,331 2,056
0.10% 0.08%

2.
 (

)

3.
(1)

(2)

(3)   
(4)

4.

( ) 

111



1.
2.

:
(1)

(2) : Ablerex Corporation (
Ablerex-US) Ablerex Electronics Italy Srl (

Ablerex-IT)  

( ) 

106/8/24 106/8/7 Ablerex Electronics 
Italy Sr US$300,000 1.65% 109/8/24 

106/8/7 Ablerex-US Ablerex-IT 30 106/8/15 Ablerex-US 

3.
:

:    

106/9/18 106/8/7 ABLEREX-HK USD 2,000,000
106/11/16 106/8/7 ABLEREX-HK USD 2,500,000
107/4/17 107/1/29 ABLEREX-HK USD 3,000,000

USD 7,500,000

4.
( )

( )  

:
(1)  
(2)  
(3)  
(4)  
(5)  

:
(1) UPS  
(2) UPS 

112



(3)  
(4) PV Inverter 
(5)  
(6) (SmartGrids)  
(7) (Wireless BMS) 

107 :

       125,720        139,208        144,289 160,581
4.96% 10.73% 3.65% 11.29%

( )  

( )  

UPS

113



UPS

( )  

( ) 106

( )  
105 9

UPS APF( ) ESS( )

( )  
1.

2.

( ) 

105

114



( )  

( )  
1.

102 2 25
( )

587,598.2
1,812

23,963
1,381,692

105 4 29

564,112.06 632  

106 10 11 
375,000 18,750 
106 10 23 

106 10 25  

2.

3.

( ) :  

115



(
) 

 
1.

116



( )  

 106 12 31 ; :   

Ablerex Electronics 
(Samoa) Co. Ltd. 
( :Ablerex-Samoa) 

2001.06.07 
Offshore Chambers, 
P.O.Box 217, Apia, 
Samoa. 

213,979

Ablerex Overseas 
Corporation Limited 
( :Ablerex-Overseas) 

2007.11.07 
1004 AXA Centre, 151 
Gloucester Road, Wan 
Chai, Hong Kong. 

213,979

Ablerex Electronics 
(Suzhou) Co. Ltd. 
( :Ablerex-SZ) 

2001.07.13 NO.36 WANGWU ROAD 
SUZHOU, 215128 200,817

Ablerex Electronics 
(Beijing) Co. Ltd. 
( :Ablerex-BJ) 

2009.08.06 21 St. Thomas Street 
BRISTOL BS1 6JS 46,406

Ablerex Corporation 
( :Ablerex-USA) 2006.09.26 

1175 South Grove Ave. 
unit 103Ontario CA 
91761, USA 

8,063

Ablerex International 
Corporation Limited 
( :Ablerex-HK) 

2007.05.09 
1004 AXA Centre, 151 
Gloucester Road, Wan 
Chai, Hong Kong. 

41

Joint Rewards Trading 
Corp. 
( :Joint) 

2001.03.02 
P.O. Box 3152, Road 
Town, Tortola, British 
Virgin Islands. 

97

Ablerex Electronics (S) 
PTE. LTD. 
( :Ablerex-SG) 

2002.04.17 
23 New Industrial Road 
#05-03 Solstice Business 
Center  Singapore 536209

53,623

Ablerex Electronics UK 
Limited 
( :Ablerex-UK) 

2009.04.30 21 St. Thomas Street 
BRISTOL BS1 6JS 3,961

Ablerex Electronics Italy 
S.R.L 
( :Ablerex-IT) 

2009.05.20 Via Ponte San Michele, 6, 
36100 Vicenza, Italy  3,390

WADA DENKI CO., LTD. 
( : Ablerex-JP) 2016.09.16 7 10  8,268

( ) :  

( )   

1. :
(1) Ablerex Electronics (Suzhou) Co. Ltd.

117



2. :
(1) Ablerex Corporation
(2) Ablerex Electronics (S) PTE. LTD.
(3) Ablerex Electronics Italy S.R.L
(4) Ablerex Electronics (Suzhou) Co. Ltd.
(5) Ablerex Electronics (Beijing) Co. Ltd.
(6)WADA DENKI CO., LTD

3. (5) :
(1) Joint Rewards Trading Corp.

( ) : 

Ablerex Electronics (Samoa) Co. 
Ltd.( :Ablerex-Samoa) 6,635,000 100% 

Ablerex Corporation 
( :Ablerex-USA) 250,000 100%YI FANG 

CHANG 
Ablerex International Corporation 

Limited( :Ablerex-HK) 10,000 100%

Joint Rewards Trading Corp. 
( :Joint) 3,000 100%

Ablerex Electronics (S) PTE. 
LTD.( :Ablerex-SG) 2,140,763 100% 

Ablerex Electronics UK Limited 
( :Ablerex-UK) 100,000 100%

Ablerex Overseas Corporation 
Limited( :Ablerex-Overseas) 6,635,000 100% 

Ablerex Electronics Italy S.R.L 
( :Ablerex-IT) NA* 100%

Ablerex Electronics (Suzhou) Co. 
Ltd.( :Ablerex-SZ) NA* 100%

Ablerex Electronics (Beijing) Co. 
Ltd.( :Ablerex-BJ) NA* 80%

3,000 100%
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( )  

106 12 31

( )
( )

Joint Rewards Trading Corporation 89 112 0 112 11,092 95 95 31.72
Ablerex Corporation 7,440 66,699 17,689 49,010 83,084 363 282 1.13

Ablerex International Corporation
Limited

38 262,025 233,099 28,926 1,136,387 (61) 455 45.50

Ablerex Electronics (S) Pte. Ltd. 49,483 116,683 54,733 61,950 164,598 2,319 3,507 1.64
Ablerex Electronics (Thailand) Co Ltd. 367 3,209 2,431 778 6,378 296 404 1.01
Ablerex Electronics U.K Limined.. 4,011 4,933 0 4,933 0 0 3,298 32.98
Ablerex Electronics Italy S.R.L. 3,557 52,026 47,093 4,933 104,276 9,236 3,298 NA( 2)

7,926 4,715 24 4,691 2,686 (2,549) (2,549) (849.75)
( )

Ablerex Electronics (Samoa) Co., Ltd.
197,458 553,930 89 553,841 137 96 3,453 0.52

Ablerex Overseas Corporation Limited
197,458 553,685 0 553,685 198 160 3,357 0.51

( )
Ablerex Electronics (Suzhou) Co., Ltd.

197,762 821,748 305,485 516,263 1,157,858 1,645 (36) NA( 2)
( )

Ablerex Electronics (Beijing) Co., Ltd. 45,700 86,549 39,948 46,601 125,390 5,149 4,042 NA( 2)

1

29.76 30.4315
35.57 34.3519

4.5700 4.5028
40.11 39.21

0.2642 0.2713
0.9176 0.9018

2

( ) : 186~239  

( ) :  
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2.
ABLEREX ELECTRONICS

(SAMOA) CO., LTD.( ABLEREX-
SAMOA ) JOINT REWARDS CORP.

ABLEREX
CORPORATION ABLEREX ELECTRONICS
(S) PTE LTD. ABLEREX ELECTRONICS U.K.
LIMITED ABLEREX-
SAMOA 

( ABLEREX-OVERSEAS )
ABLEREX-UK

ABLEREX ELECTRONICS ITALY S.R.L.
ABLEREX-OVERSEAS

( )
( )

4. ( )
( )

98 9
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josh
盈正公司章
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josh
盈正公司章
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josh
盈正公司章
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129

angel
會計師-李秀玲-簽名

angel
會計師-李秀玲-紅章

angel
會計師-周攸姿-簽名

josh
會計師 周筱姿
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josh
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